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Consulting, 
workshopping, and 
delivering advanced 
software solutions 
since 2005.
We’ve been building impactful digital products 

that empower people and grow businesses for 

the past 18 years. Millions of people use our 

products, and their quality has been recognized 

by industry authorities, such as Red Dot, Webby 

Awards, and iF International Forum Design. We’ve 

also made Deloitte and Inc. 5000 prestigious lists 

of the fastest-growing companies in Europe. 

Infinum is made up of 370+ talented thinkers and 

doers spread across multiple cities in Europe and 

the US, including Zagreb, Ljubljana, Podgorica, 

Skopje, London, Amsterdam, and New York.

We partner with forward-thinking brands that 

understand the value of technology for the future of 

their business. By leveraging advanced technologies 

and building functional, intuitive digital solutions, 

we’ve established our expertise in strategy, design, 

and engineering for clients across industries.

But our impact goes beyond business. We are 

deeply involved with the IT community, contributing 

to open-source projects, writing articles, speaking 

at conferences, and hosting events that benefit 

designers, engineers, and tech enthusiasts. 

Both as a digital product agency and a group of 

individuals, we’re passionate about building a better 

future. We believe the future lies in the hands of 

our youth, and given the right knowledge and tools, 

they can make a huge impact. That’s why we’re 

offering free education to the next generation of 

engineers and designers and supporting charitable 

organizations involving children and young people. 

We also recognize that the future is at risk if we don’t 

address the environmental challenges of the present. 

As a Climate Neutral Certified organization, we’re 

committed to fighting climate change by measuring, 

reducing, and compensating our carbon footprint.
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The year was marked by economic uncertainty and 

an unfortunate wave of layoffs in the tech industry. 

Despite these challenges, we’ve achieved growth, 

albeit at a slower pace than in previous years.

We finalized the acquisition of the renowned New 

York creative digital agency ExpandTheRoom 

(ETR), and this strategic move is already yielding 

strong results. The integration of our teams 

has gone according to the plan, thanks to both 

companies’ shared values of transparency, 

embracing challenges, and promoting innovation. 

Joining forces with ETR has created exciting 

opportunities for skill advancement and mutual 

learning, as well as improved our service offering. 

On top of our complementary strengths, we have 

40 years of combined experience, while our newly 

merged client roster includes prestigious brands 

such as Citibank, Bank of Montreal, Porsche, 

Philips, Virgin, KPMG, Warner Brothers, ESPN, 

Reuters, Business Insider, and Honda. Three of 

ETR’s clients entered our Top 10 list by revenue.

With eight offices across Europe and the 

United States and a team of 370+ design and 

development experts, Infinum has affirmed its 

role as a trusted guide in an era of continuous 

digital transformation. We’re committed to 

maintaining our growth momentum, with plans 

to strengthen our presence in the American and 

British markets. Establishing physical offices in 

these locations brings us closer to clients.

Further, our commitment to delivering 

high-quality solutions earned us another 

prestigious award in 2023.

Letter from 
our CEO
Nikola Kapraljević
CEO

For the third time in a row, we were recognized 

for the iF Design Award for our collaboration 

with Versuni on the HomeID app.

Going forward, we aspire to maintain our position 

as leading experts in emerging technologies. In 

the era of the AI boom, this means constantly 

upskilling our teams to guide our clients through the 

strategic, regulatory, ethical, and security challenges 

around AI adoption. Recognizing the global surge 

in cyberattacks and increasing pressure from 

regulatory bodies, we’ve established a cybersecurity 

team to meet the growing market need. With almost 

20 years of experience in building secure digital 

solutions, we now offer penetration testing, social 

engineering services, and custom security programs 

to help our clients safeguard their organizations.
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supported 19 humanitarian projects and awarded 

ten scholarships to promising high school 

students from less privileged backgrounds.

In a different type of contributing to the 

community, we’ve organized twelve Infinum 

Talks, sharing our knowledge and experience 

with over 350 attendees from the IT community. 

Through Infinum Academy, we’ve educated 

67 aspiring engineers and project managers. 

On top of that, we’ve launched an event 

series on innovative digital products and the 

people behind their success called Delivered. 

Hosted by our product strategy director, it 

aims to inspire and educate business leaders 

going through digital transformation.

Finally, we’ve reinforced our commitment to 

environmental sustainability through a second 

Climate Neutral certification. We’ve made 

significant progress but still recognize that the 

journey towards full sustainability is ongoing. 

We are proud of our achievements and the 

valuable lessons we have learned along the way.

I invite you to learn more about our commitments 

and progress in the following pages.

We can proudly say that the driving force behind 

our success and the main reason we can say 

this was a good year despite all the challenges 

are our people. Regardless of how much or how 

rapidly we grow, we remain committed to our 

company culture where people always come first. 

We take great pride in creating a workplace that 

supports individuality while nurturing team spirit. 

This dedication has been recognized with our 

sixth consecutive Employer of the Year award. 

As every year, in 2023, our impact extended 

beyond client work and employee satisfaction to 

the community as a whole. Infinum Foundation, 

managed voluntarily by Infinum employees, 

As every year, in 
2023, our impact 
extended beyond client 
work and employee 
satisfaction to the 
community as a whole.

“
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18 370+
years people
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People Since 2005, our team hasn’t stopped growing. In 2023, 
Infinum had more than 370 diversely skilled professionals in 
engineering, strategy, design, and everything in between.

ANNUAL REPORT 2023

6



Enhancing employee 
experience

Diversity and inclusion
We value diversity and inclusivity in our workplace 

and strive to create an environment where 

all employees feel respected, supported, and 

empowered to contribute their unique perspectives. 

We have outlined our values and approach 

in more detail in our Code of Conduct. 

Well-being and benefits
We prioritize the health, safety, and well-being of our 

employees, providing a supportive work environment, 

opportunities for professional growth, and resources 

to promote physical and mental well-being. 

Our employees enjoy benefits such as flexible 

working hours, the possibility to work from home, 

sponsored health checks, subsidized recreation, 

equipment budget, psychological support, 

educational budget for personal career development, 

employee rewards, and a variety of parental perks. 

In 2023, we introduced our own employee learning 

platform, Infinum Learn, offering courses ranging 

from technology to professional development.

Employee satisfaction
We continuously measure employee satisfaction 

and engagement through semi-annual employee 

experience surveys and eNP measurements. In 2023, 

our two internal, anonymous eNPS measurements 

yielded an average score of 51 for recommending 

Infinum as an employer. Despite challenges such as 

an unstable market, inflation, and other unfavorable 

factors, our average score remained within the range 

considered very good according to eNPS standards 

and benchmarks. This reflects our strong commitment 

to maintaining high employee satisfaction.

Environmental, Social, and 
Governance Policy
To demonstrate our commitment to ethical 

business practices and a sustainable future, we 

developed our ESG Policy in 2023. It applies to all 

employees, affiliates, and non-employee workers, 

emphasizing compliance with environmental 

laws, the protection of human rights, and the 

promotion of business transparency and integrity. 
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26,5 M €

5,37 M €

2023 revenue

2023 EBITDA

2018 20202019 2021 202320222017

6,2 M

7,7 M

10,6 M

14,6 M

18,6 M

24,1 M

26,5 M

Key figures

+9,64%

+25,84%
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REVENUE PER REGION

67,75%

5,07%

23,55%

3,63%

EU

UK

US

OTHER

Key figures
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Leadership
Our management team includes ten dedicated 

members, and we’ve restructured individual teams 

within the company. This restructuring involved 

the development of a multi-layered structure to 

improve efficiency and optimize workflow.

MANAGEMENT 
TEAM

Nikola Kapraljević

Goran Kovačević Tanja Bulbuk 
Jergović

Matej Špoler

Ivan Đikić

Josip Bišćan

Damjan Vujaklija

Filip Vugec

Bojan Bajić

CEO

VP, BUSINESS 
DEVELOPMENT VP, HUMAN RESOURCES

CTO

VP, ENGINEERING

CCO

VP, SPECIAL PROJECTS

CDO

VP, MARKETING
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Locations
Infinum has offices in London, Amsterdam, New York, 

Zagreb, Podgorica, Skopje, and Ljubljana. Our regional 

offices primarily handle operational matters, while our 

representatives in London and New York are dedicated to 

acquiring new clients in their respective markets. Zagreb 

continues to serve as our company’s headquarters and 

a base for our operations within the European Union.

EXECUTIVE 
DIRECTORS

Tamara Lah 
Momčilović
MANAGING DIRECTOR,
SLOVENIA

Mladen Rakonjac
MANAGING DIRECTOR, 
MONTENEGRO

Jonathan BoakesJames Cole
MANAGING DIRECTOR, 
UNITED KINGDOM

CEO, NORTH AMERICA

Mirjana Cvetkovska
MANAGING DIRECTOR, 
NORTH MACEDONIA
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The impact of acquiring 
ExpandTheRoom

We’ve been looking for the right partner in 

the United States, a company that aligns 

with our goals and values. We found a 

perfect match in ExpandTheRoom.

Founded by James Cole and Todd Doyle in 

2003, ETR is an agency focused on delivering 

meaningful digital experiences on the web and 

Together, we’ll be able to take on 
more challenging projects and 
bigger clients than either of us 
could have done alone. For clients, 
having team members in both the 
U.S. and Europe will allow us to 
offer more options from a market 
knowledge and service coverage 
perspective.

JAMES COLE
NORTH AMERICA CEO, INFINUM

03

15.34%

05

14%

ETR clients made 
our Top 10 list

Non-organic 
revenue growth

ETR clients with annualized 
revenue of 500k+ €

Increase in revenue 
per employee

beyond. Headquartered in New York and featuring 

a team of 24 people, ETR is forward-thinking, data-

driven, and, above all, UX-focused. This is a mission 

we could get behind without compromise.

The acquisition of ETR has been finalized in 

2023 and is already delivering strong results:
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The impact of acquiring 
3P Development

3P Development was a North Macedonian 

design and development company with 

a team of talented engineers, designers, 

and project managers. They had ample 

experience working with major international 

clients in the telecom, retail, and hospitality 

industries. We’ve collaborated with them 

since 2017. They shared our way of thinking 

as well as our desire to grow and develop 

further as a company, so the decision to 

acquire the company came instinctively.

We acquired 3P Development in 2021, and the 

earnout period concluded in 2023. The team was 

initially led by CEO and founder Gjorgi Kosev, 

who transitioned to an advisory role after the 

acquisition. Mirjana Cvetkovska recently took 

over as the new managing director, bringing in 

her talent for driving a positive workplace culture 

and strengthening Infinum’s local presence. 

Over the past two years, the acquisition had 

a positive impact on our business growth.

Assuming the role of Managing Director and 
establishing trust and relationships with 
people happened smoothly and quickly. The 
transition didn’t disrupt business continuity, 
and we successfully maintained everyone’s 
sense of job security.

MIRJANA CVETKOVSKA
MANAGING DIRECTOR, INFINUM

25 57.3%
Number of people 2-year ROI
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OUR EXPERTISE

We build digital products
We empower brands to simplify their internal processes, serve 
more customers, and grow their business with advanced software 
solutions. Our 370+ experts have the skills and experience to 
provide strategy, design, engineering, and management support.

Product Strategy 
and Design

Custom IoT Solutions

Cybersecurity

Mobile and 
Web Apps

Enterprise Platforms

AI Business Solutions

Through a collaborative process, 

we align digital product ideas with 

business goals, market needs, and 

user expectations. Digital product 

experiences we design are tested 

and refined to help users achieve 

their goals with minimal effort.

From strategy to deployment, 

Infinum supports businesses 

that want to improve, grow, 

and innovate by utilizing 

the Internet of Things.

Our Cybersecurity engineers 

make our clients’ software more 

resilient to cyberattacks, backed 

by 20 years of experience in 

building secure digital solutions.

We build mobile and web apps that 

help businesses enhance customer 

engagement, streamline operations, 

and open new revenue channels.

Our team is skilled at building 

a robust, scalable, and 

tailored backend architecture 

for any digital product.

Whether our clients need a consultation 

to discover their AI solution or build 

a custom product from scratch, we 

help them successfully navigate the 

complexities of the AI landscape.

1

3

5

2

4

6
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Clients and projects
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Awards and 
recognitions
In 2023, we continued to build on past successes 

and earned fresh accolades. We were honored as 

Employer of the Year for the sixth time in total, and 

our collaboration with Versuni on the HomeID app 

earned us another prestigious iF Design Award.

IF Design Award
One of the oldest and 
most prestigious design 
awards in the world.
.

Employer of the Year 
An employee-voted 
recognition for excelling in 
workplace satisfaction.

WebSi
An annual award 
recognizing the best digital 
projects in Slovenia.

201620202021 2022 2023 2020 2021 20232019

2023

2021 2022
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Initiatives 
we’re proud of

Infinum Academy
Infinum Academy is an Infinum-sponsored educational 

program where students have the opportunity 

to learn the foundations of modern software 

design and development, all at no cost. Through 

lectures, assignments, and one-on-one mentorship, 

participants develop industry-relevant skills under 

the guidance of top engineers, designers, and 

other industry experts. Infinum Academy is open to 

students in Zagreb, Skopje, Podgorica, and Ljubljana, 

with lecturers who are Infinum employees. 

06 67courses 
in 2023

graduates 
in 2023

NIKOLA KAPRALJEVIĆ
CEO

Alongside building great digital 
products, we never lose track of the 
communities we’re a part of.

Infinum Foundation
Every year, we donate a portion of our profits to support 

initiatives and causes we believe in. It’s not just our way 

of giving back to the community but an investment in 

the future. Infinum Foundation is primarily focused on 

projects involving children and young people. We believe 

that future generations can make a huge impact given the 

right knowledge and tools. The Foundation Committee, 

consisting of Infinum’s employees, decides how to allocate 

resources through sponsorships, education, fundraising, and 

volunteering. In 2023, we made 19 donations to organizations 

that support children, families, and education, and we 

supported ten high school students with scholarships.

19 10donations 
in 2023

high school 
scolarships
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We’ve reinforced our commitment 
to environmental sustainability 
through a second Climate 
Neutral certification.

Sustainability

In 2023, we measured 880 tons of carbon 

emissions, slightly higher in total than in 2022 

due to an updated measurement approach. 

Nevertheless, our targeted action plans have 

resulted in reductions in specific areas. We’re 

also pleased to report a decrease in emissions 

per dollar of revenue compared to 2022.

Moving forward, we’re committed to three 

different emission reduction plans. Firstly, 

we plan to cut processed foods in our 

office snack supply by 20% and transition 

to lower carbon footprint alternatives. We 

also aim to enter into a power purchasing 

agreement to source at least 25% of our 

energy from renewable sources globally by 

2025 and promote low-carbon commuting 

by offering all Infinum employees free 

access to company bicycles, complete 

with complimentary parking and repair 

tools. On top of that, our new company 

merch is made from sustainable materials.

863

880

tco2e

tco2e

2022 TOTAL 
CARBON 
FOOTPRINT

2023 TOTAL 
CARBON 
FOOTPRINT
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In addition to our ongoing reduction efforts, 

we continue to offset our current emissions in 

partnership with the Bonneville Environmental 

Foundation, classified as an environmental 

partner of the 1% for the Planet organization.

This year’s offset projects include supporting a wind 

farm in Argentina, protecting tropical rainforests in 

Acre, Brazil, and preventing the production of virgin 

HFCs in the U.S. while promoting HFC recapture.

Our future plans include commitments 

aligned with the Science-Based Targets 

Initiative and the development of a reduction 

strategy that supports the global imperative 

to keep climate warming below 1.5°C.

0.04

0.03

2022 EMISSIONS 
INTENSITY

2023 EMISSIONS 
INTENSITY

kgCO2e per dollar 
of revenue

kgCO2e per dollar 
of revenue
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GODIŠNJE IZVJEŠĆE 2023. 

Izvještaj Poslovodstva  
Uprava predstavlja godišnje financijske izvještaje Društva i Grupe za poslovnu godinu koja je završila 31. prosinca 2023. 

Osnovna djelatnost 

Infinum d.o.o. ("Društvo"), je osnovano u Hrvatskoj kao društvo s ograničenom odgovornošću, upisano pri Trgovačkom 
sudu u Karlovcu. Osnovna djelatnost Društva je razvoj i izdavanje programskih rješenja (softvera). 

Uprava 

Članovi Uprave tijekom godine bili su: 

Gosp. Matej Špoler, direktor, zastupa Društvo samostalno i pojedinačno  
Gosp. Nikola Kapraljević, direktor, zastupa Društvo samostalno i pojedinačno 
Gosp. Josip Bišćan, direktor, zastupa Društvo samostalno i pojedinačno  

 

Rezultati 
Financijski rezultati Društva i Grupe kao i ostali pokazatelji prikazani su u računu dobiti i gubitka na stranici 9 ovih financijskih 
izvještaja.  

 

Potpisano od strane: 

 

 

 

 

Gosp. Nikola Kapraljević  Gosp. Josip Bišćan 

Direktor  Direktor 

 

 

 

Gosp. Matej Špoler 

Direktor 
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Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

Management Report
The Management Board presents the annual financial statements of the Company and the Group for the business year that 
ended on 31 December 2023. 

Main activity of the company 
Infinum d.o.o. (“Company”) is established in Croatia as a limited liability company, registered at the Commercial Court in 
Karlovac. The main activity of the Company is the development and release of software solutions. 

Management board 
The members of the Management Board during the year were: 

Mr. Matej Špoler, Director, represents the Company independently and individually  
Mr. Nikola Kapraljević, Director, represents the Company independently and individually
Mr. Josip Bišćan, director, represents the Company independently and individually  

Financial results 
The financial results of the Company and the Group, as well as other indicators, are presented in the profit and loss account 
on page 9 of these financial statements. 

Signed by:

Mr. Nikola Kapraljević 

Mr. Matej Špoler 

Mr. Josip Bišćan 

Director

Director

Director
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GODIŠNJE IZVJEŠĆE 2023. 

Izjava o odgovornosti Uprave 
Uprava društva Infinum d.o.o. („Društvo“) odgovorna je za svaku poslovnu godinu pripremiti konsolidirane financijske 
izvještaje koji daju istinit i vjeran prikaz financijskog položaja društva Infinum d.o.o. i njegovih Ovisnih društava („Grupa“), 
njezinih rezultata poslovanja i novčanih tokova, u skladu sa važećim računovodstvenim standardima te je odgovorna za 
ispravno vođenje računovodstvene evidencije potrebne za pripremu konsolidiranih financijskih izvještaja u bilo koje vrijeme. 
Uprava ima opću odgovornost za poduzimanje raspoloživih mjera u cilju očuvanja imovine Grupe te u sprječavanju i 
otkrivanju prijevara i ostalih nepravilnosti. 

Uprava je odgovorna za: 

 odabir prikladnih računovodstvenih politika u skladu s važećim računovodstvenim standardima i za dosljednu 
primjeni istih; 

 donošenje odluka i procjena koje su razumne i razborite; te 
 pripremu konsolidiranih financijskih izvještaja temeljem principa neograničenosti vremena poslovanja, osim ako je 

pretpostavka da će Grupa nastaviti s poslovanjem neprimjerena. 

Nakon provedenih istraživanja, Uprava razumno očekuje da Grupa ima odgovarajuća sredstva za nastavak poslovanja u 
doglednoj budućnosti. Iz navedenog razloga, Uprava i dalje prihvaća načela nastavka poslovanja pri izradi konsolidiranih 
financijskih izvještaja. 

Uprava je također odgovorna i za izradu i sadržaj izvješća poslovodstva u skladu s hrvatskim Zakonom o računovodstvu. 

Uprava je odobrila i potpisala godišnje izvješće koje uključuje financijske izvještaje i izvješće poslovodstva. 

 

Zagreb, 26.08.2024. godine 

 

Potpisano od strane: 

 

 

 

 

Gosp. Nikola Kapraljević  Gosp. Josip Bišćan 

Direktor  Direktor 

 

 

 

Gosp. Matej Špoler 

Direktor 
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Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

Statement of the Management’s responsibilities 
The Management Board of Infinum d.o.o. (“the Company”) is responsible for preparing consolidated financial statements 
for each business year that give a true and fair view of the financial position of Infinum d.o.o. and its Related Parties (“the 
Group”), its operating results and cash flows, in accordance with the applicable accounting standards, and is responsible for 
correctly keeping the accounting records necessary for the preparation of the consolidated financial statements at any time. 
The Management Board has the general responsibility of taking the available measures in order to preserve the assets of 
the Group and prevent and detect fraud and other irregularities. 

The Management Board is responsible for: 

• selecting suitable accounting policies to conform with applicable accounting standards and applying them consistently; 
• making judgements and estimates that are responsible and prudent; and 
• preparing consolidated financial statements on a going concern basis unless it is inappropriate to presume that the 

Group will continue in business. 

The Management Board has a reasonable expectation that the Group has adequate resources to continue its operational 
existence for the foreseeable future. Therefore, the Management Board continues to adopt the going concern basis in 
preparing the financial statements. 

The Management Board is also responsible for the preparation and content of Management Reports in accordance with the 
Croatian Accounting Act.

The Management Board approved and signed the annual report, which includes the financial statements and the management 
report. 

Zagreb, 26 August 2024 

Mr. Nikola Kapraljević 

Mr. Matej Špoler 

Mr. Josip Bišćan 

Director

Director

Director

Signed by:
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Izvješće neovisnog revizora o reviziji godišnjih konsolidiranih 
financijskih izvještaja članovima Grupe Infinum 
Izvješće o reviziji financijskih izvještaja 

Mišljenje 

Obavili smo reviziju priloženih godišnjih konsolidiranih financijskih izvještaja društva Infinum d.o.o. i ovisnih društava („Grupa“) koji 
obuhvaćaju konsolidirani izvještaj o financijskom položaju na dan 31. prosinca 2023. godine te konsolidirane izvještaje o 
sveobuhvatnoj dobiti, promjenama glavnice i novčanom toku za tada završenu godinu, kao i bilješke koje sadrže značajne 
računovodstvene politike i ostala pojašnjenja (u nastavku „financijski izvještaji“). 

Prema našem mišljenju, osim za učinke pitanja opisanog i našem izvješću u odjeljku s osnovom za mišljenje s rezervom, priloženi 
financijski izvještaji istinito i fer prikazuju konsolidirani financijski položaj Grupe na dan 31. prosinca 2023. godine, njenu konsolidiranu 
financijsku uspješnost i njene konsolidirane novčane tokove za godinu koja je tada završila, sukladno Međunarodnim standardima 
financijskog izvještavanja usvojenim od strane Europske unije („ EU MSFI“).  

Osnova za mišljenje s rezervom  

Goodwill 

Grupa je iskazala „goodwill“ stečen u poslovnom spajanju u iznosu od 3.289 tisuća eura. Nadoknadivi iznos navedene imovine iz 
djelokruga MRS-a 36 mora se procjenjivati svake godine. Na dan 31. prosinca 2023. godine, Društvo nije procijenilo nadoknadivost 
knjigovodstvenih vrijednosti u skladu s Međunarodnim računovodstvenim standardom 36 „Umanjenje imovine“. Uslijed navedenog 
nismo pribavili dostatne i primjerene dokaze, te nismo u mogućnosti utvrditi mogući učinak na priložene konsolidirane financijske 
izvještaje. 

Obavili smo našu reviziju u skladu sa Zakonom o računovodstvu, Zakonom o reviziji i Međunarodnim  revizijskim standardima (MRevS-
ima). Naše odgovornosti prema tim standardima su podrobnije  opisane u našem izvješću neovisnog revizora u odjeljku o revizorovim 
odgovornostima za reviziju  godišnjih financijskih izvještaja. Neovisni smo od Grupe u skladu s Kodeksom etike za profesionalne 
računovođe (IESBA Kodeks) i ispunili smo naše ostale etičke odgovornosti u skladu s IESBA Kodeksom. Vjerujemo da su revizijski dokazi 
koje smo dobili dostatni i primjereni da osiguraju osnovu za naše mišljenje. 

Ostale informacije 

Uprava je odgovorna za ostale informacije. Ostale informacije sadrže informacije uključene u Godišnje izvješće, ali ne uključuju 
godišnje financijske izvještaje i naše izvješće neovisnog revizora o njima.  

Naše mišljenje o godišnjim financijskim izvještajima ne obuhvaća ostale informacije. U vezi s našom revizijom financijskih izvještaja, 
naša je odgovornost pročitati ostale informacije i, u provođenju toga, razmotriti jesu li ostale informacije značajno proturječne 
godišnjim financijskim izvještajima ili našim saznanjima stečenim u reviziji ili se drugačije čini da su značajno pogrešno prikazane. U 
pogledu izvješća poslovodstva Društva i Grupe obavili smo i postupke propisane Zakonom o računovodstvu. Ti postupci uključuju 
provjeru uključuje li Izvješće poslovodstva potrebne objave navedene u članku 21. i 24. Zakona o računovodstvu. 

Temeljem provedenih postupaka tijekom naše revizije, u mjeri u kojoj smo bili u mogućnosti to procijeniti, izvještavamo sljedeće: 

1. Informacije uključene u ostale informacije u skladu su, u svim značajnim odrednicama, s priloženim odvojenim 
financijskim izvještajima. 

2. Izvješće poslovodstva Društva i Grupe za 2023. godinu pripremljeno je, u svim značajnim odrednicama, u skladu s 
člankom 21. i 24. Zakona o računovodstvu. 

Na temelju poznavanja i razumijevanja poslovanja Društva i Grupe te njihovog okruženja stečenog u okviru revizije financijskih 
izvještaja, nismo ustanovili značajne pogreške prikazane u ostalim informacijama.     
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Independent auditor's report on the audit of the annual consolidated 
financial statements to the members of the Infinum Group
Report on the Audit of the Financial Statements
Opinion 

We have audited the consolidated financial statements of Infinum d.o.o. (“the Company”) and its related parties (together referred to 
as “the Group”), which comprise the consolidated statement of the financial position of the Group as at 31 December 2023 and the 
consolidated statements of comprehensive income, cash flows and changes in equity of the Group for the year then ended, as well as 
notes, comprising significant accounting policies and other explanatory information (further referred to as “the financial statements”). 

In our opinion, except for the effects of the matters described in our report in the Basis for the Qualified Opinion section, the 
accompanying financial statements give a true and fair view of the consolidated financial position of the Group as at 31 December 2023 
and of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance with International 
Financial Reporting Standards as adopted by the European Union (“EU IFRS”).  

Basis for the Qualified Opinion  

Goodwill 

The Group reported goodwill acquired in the business merger in the amount of EUR 3.289 thousand. The recoverable amount of the 
specified asset from the scope of the IAS 36 must be assessed each year. As of 31 December 2023, the Company has not assessed the 
recoverability of the book values in accordance with the International Accounting Standard 36 “Impairment of Assets”. As a result of 
the above, we did not obtain sufficient and adequate evidence, and we are unable to determine the possible effect on the attached 
consolidated financial statements. 

We performed our audit in accordance with the Accounting Act, the Audit Act and the International Auditing Standards (IAS). Our 
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Group in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in Croatia and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The management is responsible for other information. Other information includes the information included in the Annual Report but 
does not include the annual financial statements and our independent auditor's report thereon.  

Our opinion on the financial statements does not cover the other information. In connection with our audit of the financial statements, 
our responsibility is to read the other information and, in so doing, to consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. With respect to 
the Management Report, we also performed procedures required by the Accounting Act in Croatia (“Accounting Act”). These procedures 
include checking whether the Management Report includes the necessary disclosures specified in Articles 21 and 24 of the Accounting 
Act. 

Based solely on the work required to be undertaken in the course of the audit of the financial statements and procedures above, in our 
opinion: 

1. The information given in the Management Report for the financial year for which the financial statements are prepared, 
is consistent, in all material respects, with the financial statements. 

2. The Management Report for 2023 has been prepared, in all material respects, in accordance with the requirements of 
Articles 21 and 24 of the Accounting Act. 

Based on the knowledge and understanding of the Company's and Group's operations and their environment acquired within the audit 
of the financial statements, we have not established any significant errors presented in the other information.
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Izvješće neovisnog revizora o reviziji godišnjih konsolidiranih 
financijskih izvještaja članovima Grupe Infinum 
Izvješće o reviziji financijskih izvještaja (nastavak) 

Odgovornost Uprave i onih koji su zaduženi za upravljanje za godišnje financijske izvještaje  

Uprava je odgovorna za sastavljanje financijskih izvještaja koji daju istinit i fer prikaz u skladu s EU MSFI te za one interne kontrole za 
koje Uprava odredi da su potrebne, kako bi se omogućilo sastavljanje financijskih izvještaja, bez značajnog pogrešnog prikaza uslijed 
prijevare iii pogreške. 

U sastavljanju financijskih izvještaja, Uprava je odgovorna za procjenjivanje sposobnosti Grupe i Društva da nastavi s vremenski 
neograničenim poslovanjem, objavljivanje, ako je primjenjivo, pitanja povezanih s vremenski neograničenim poslovanjem i 
korištenjem računovodstvene osnove utemeljene na vremenskoj neograničenosti poslovanja, osim ako Uprava ili namjerava likvidirati 
Grupu i Društvo ili prekinuti poslovanje ili nema realne alternative nego da to učini.  

Oni koji su zaduženi za upravljanje su odgovorni za nadziranje procesa financijskog izvještavanja kojeg je ustanovilo Društvo i Grupa. 

Revizorove odgovornosti za reviziju godišnjih financijskih izvještaja 

Naši su ciljevi steći razum no uvjerenje o tome jesu li financijski izvještaji, kao cjelina, bez značaj no pogrešnog iskaza uslijed prijevare 
iii pogreške te izdati izvješće neovisnog revizora 

koje uključuje naše mišljenje. Razum no uvjerenje je visoka razina uvjerenja, ali nije garancija da će revizija obavljena u skladu s 
Međunarodnim revizijskim standardima uvijek otkriti postojanje značaj no pogrešnih iskaza. Pogrešni iskazi mogu nastati uslijed 
prijevare ili pogreške, a smatraju se značajnim, ako se razumno može očekivati da bi, pojedinačno iii zbrojeni s drugim pogrešnim 
iskazima, utjecali na ekonomske odluke korisnika financijskih izvještaja, donesene na osnovi ovih financijskih izvještaja.  

Kao sastavni dio revizije u skladu s Međunarodnim revizijskim standardima, donosimo profesionalne prosudbe i održavamo 
profesionalni skepticizam tijekom revizije. Mi također: 

● prepoznajemo i procjenjujemo rizike značajnog pogrešnog prikaza godišnjih financijskih izvještaja, zbog prijevare ili pogreške, 
oblikujemo i obavljamo revizijske postupke kao reakciju na te rizike i pribavljamo revizijske dokaze koji su dostatni i primjereni 
da osiguraju osnovu za naše mišljenje. Rizik ne otkrivanja značajnog pogrešnog prikaza nastalog uslijed prijevare je veći od 
rizika nastalog uslijed pogreške, jer prijevara može uključiti tajne sporazume, krivotvorenje, namjerno ispuštanje, pogrešno 
prikazivanje ili zaobilaženje internih kontrola, 

● stječemo razumijevanje internih kontrola relevantnih za reviziju kako bismo oblikovali revizijske postupke koji su primjereni 
u danim okolnostima, ali ne i za svrhu izražavanja mišljenja o učinkovitosti internih kontrola Grupe, 

● ocjenjujemo primjerenost korištenih računovodstvenih politika i razumnost računovodstvenih procjena i povezanih objava 
koje je stvorila uprava, 

● zaključujemo o primjerenosti korištene računovodstvene osnove utemeljene na vremenskoj neograničenosti poslovanja koju 
koristi uprava i, temeljeno na pribavljenim revizijskim  dokazima, zaključujemo o tome postoji li značajna neizvjesnost u vezi 
s događajima ili okolnostima koji mogu stvarati značajnu sumnju u sposobnost Grupe da nastavi s poslovanjem po vremenski 
neograničenom poslovanju. Ako zaključimo  da postoji  značajna  neizvjesnost, od nas se zahtijeva da skrenemo pozornost u 
našem izvješću neovisnog revizora na povezane objave u godišnjim financijskim izvještajima ili, ako takve objave nisu 
odgovarajuće, da modificiramo naše mišljenje. Naši zaključci se temelje na revizijskim  dokazima pribavljenim sve do datuma 
našeg izvješća neovisnog revizora. 

● ocjenjujemo cjelokupnu prezentaciju, strukturu i sadržaj godišnjih financijskih izvještaja, uključujući i objave, kao i odražavaju 
li godišnji financijski izvještaji transakcije i događaje na način kojim se postiže fer prezentacija. 

● pribavljamo dovoljno prikladnih revizijskih dokaza u vezi financijskih informacija subjekata ili poslovnih aktivnosti unutar 
Grupe, kako bismo mogli izraziti mišljenje o konsolidiranim financijskim izvještajima. Mi smo odgovorni za usmjeravanje, 
nadzor i provedbu grupne revizije. Jedini smo odgovorni za izražavanje našeg mišljenja. 
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Independent auditor's report on the audit of the annual consolidated 
financial statements to the members of the Infinum Group
Report on the Audit of the Financial Statements (continued)

Responsibilities of the Management and Those Charged with Governance for the Financial Statements
The Management is responsible for the preparation of the financial statements that give a true and fair view in accordance with the EU 
IFRS, and for such internal control as the management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the management is responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to the going concern and using the going concern basis of accounting unless the management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Group’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report 

that includes our opinion. Reasonable assurance is a high level of assurance but not a guarantee that an audit conducted in accordance 
with the International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with the International Standards on Auditing, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

●	 	Identify	and	assess	the	risks	of	material	misstatement	of	the	financial	statements,	whether	due	to	fraud	or	error,	design	and	
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or overriding internal controls. 

●	 	Obtain	an	understanding	of	internal	control	relevant	to	the	audit	in	order	to	design	audit	procedures	that	are	appropriate	in	
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal controls. 

●	 	Evaluate	the	appropriateness	of	the	accounting	policies	used	and	the	reasonableness	of	the	accounting	estimates	and	related	
disclosures made by the management. 

●	 	Conclude	on	the	appropriateness	of	the	management’s	use	of	the	going	concern	basis	of	accounting	and,	based	on	the	audit	
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditors’ report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 

●	 	Evaluate	the	overall	presentation,	structure	and	content	of	the	financial	statements,	including	the	disclosures,	and	whether	the	
financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

●	 	Obtain	sufficient	appropriate	audit	evidence	regarding	the	financial	information	of	the	entities	or	business	activities	within	the	
Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and 
performance of the group audit. We remain solely responsible for our audit opinion.
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Mi komuniciramo s onima koji su zaduženi za upravljanje u vezi s, između ostalih pitanja, planiranim djelokrugom i vremenskim 
rasporedom revizije i važnim revizorskim nalazima, uključujući značajne nedostatke u internim kontrolama koji su otkriveni 
tijekom naše revizije. 

 

 

Consulatio Grupa d.o.o. za reviziju       26. kolovoza 2024. 

Gradišćanska cesta 36           

10000 Zagreb, Hrvatska            

  

 

 

           

Kristian Kraljić 

Direktor, Hrvatski ovlašteni revizor 

24

Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

Kristian 
Kraljić

Digitalno potpisao: 
Kristian Kraljić 
Datum: 2024.08.26 
21:33:27 +02'00'

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal controls that we identify during our audit.

Consulatio Grupa d.o.o. za reviziju 26 August 2024 

Gradišćanska	cesta	36	

10000 Zagreb, Hrvatska  

Kristian	Kraljić	

Director, Croatian Certified Auditor 

Digitally signed by:
Kristian Kraljić
Date: 2024.08.26
21:33:27 +02’00’
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GODIŠNJE IZVJEŠĆE 2023. 

KONSOLIDIRANI RAČUN DOBITI I GUBITKA 
za godinu koja je završila 31. prosinca 2023. 
 

 Bilješka 
2023. 

Grupa 
2022. 

Grupa 
2023. 

Društvo 
2022. 

Društvo 
    ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
            
Prihodi od prodaje 3 26.490 24.160 21.736 18.727 
Ostali poslovni prihodi 4 267 284 241 251 
                                                        
Ukupno prihodi iz poslovanja   26.757 24.444 21.977 18.978 
                                                        
            
Materijalni troškovi  5 6.613 7.064 6.620 5.487 
Troškovi osoblja  6 12.730 10.832 9.422 8.584 
Amortizacija 7 811 711 637 585 
Ostali troškovi 8 2.143 2.070 1.350 1.213 
Vrijednosna usklađenja   - 4 - 4 
Rezerviranja   161 48 161 48 
Ostali poslovni rashodi 9 148 153 115 150 
                                                        
Ukupno troškovi iz poslovanja   22.606 20.882 18.305 16.071 
                                                        
Dobit iz poslovanja   4.151 3.563 3.672 2.907 
            
Financijski prihodi 10 51 172 238 132 
Financijski troškovi 10 262 161 184 135 
                                                        
Neto prihodi/(troškovi) financiranja   (211) 11 54 (3) 
                                                        
Dobit prije oporezivanja   3.940 3.573 3.726 2.904 
        

Porez na dobit 11 (425) (370) (323) (269) 
                                                        
Dobit za godinu   3.515 3.203 3.403 2.635 

                                                        
Pripisano imateljima kapitala matice   3.447 3.165 3.403 2.635 
Pripisano nekontrolirajućem interesu   69 38 - - 

                                                        

 
  

GODIŠNJE IZVJEŠĆE 2023.
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CONSOLIDATED PROFIT AND LOSS ACCOUNT
for the year that ended on 31 December 2023

Sales revenue
Other income 

Note
2023 

Group
EUR ‘000 

2023 
Company
EUR ‘000 

2022 
Group

EUR ‘000 

2022 
Company
EUR ‘000 

Finance income 
Finance costs 

Attributed to the parent company 
Attributed to a minority interest 

Raw materials, products, consumables and services used  
Employee costs  
Depreciation and amortisation 
Other expenses 
Impairment of trade receivables 
Provisions 
Other operating expenses 

Total operating income 

Total operating expenses 

Operating profit 

Net finance income/(costs) 

Profit before tax 

Income tax 

Profit for the year 

2023 ANNUAL REPORTANNUAL REPORT 2023
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GODIŠNJE IZVJEŠĆE 2023. 

KONSOLIDIRANI IZVJEŠTAJ O SVEOBUHVATNOJ DOBITI 
za godinu koja je završila 31. prosinca 2023. 

 

    
2023. 

Grupa 
2022. 

Grupa 
2023. 

Društvo 
2022. 

Društvo 
    ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
                                                        
Dobit za godinu   3.515 3.203 3.403 2.635 
                                                        
Ostala sveobuhvatna dobit:   - - - - 
                                                        
SVEOBUHVATNA DOBIT ZA GODINU   3.515 3.203 3.403 2.635 
                                                        
Sveobuhvatna dobit razdoblja pripisana:           
Vlasnicima Društva   3.447 3.165 3.403 2.635 
Nekontrolirajućem interesu   69 38 - - 

 

Bilješke koje slijede čine sastavni dio ovih financijskih izvještaja 
  

GODIŠNJE IZVJEŠĆE 2023.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
for the year that ended on 31 December 2023 

The accompanying notes form an integral part of these financial statements 

Comprehensive income for the periods attributable to: 
Owners of the Company 
Non-controlling interest 

COMPREHENSIVE INCOME FOR THE YEAR 

Other comprehensive income: 

Profit for the year 

2023 
Group

EUR ‘000 

2023 
Company
EUR ‘000 

2022 
Group

EUR ‘000 

2022 
Company
EUR ‘000 

2023 ANNUAL REPORTANNUAL REPORT 2023
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GODIŠNJE IZVJEŠĆE 2023. 

KONSOLIDIRANI IZVJEŠTAJ O FINANCIJSKOM POLOŽAJU 
na dan 31. prosinca 2023. 

 

  Bilješka 
2023. 

Grupa 
2022. 

Grupa 
2023. 

Društvo 
2022. 

Društvo 
    ‘000 eur ‘000 eur ‘000 eur ‘000 eur 

Goodwill 13 3.289 759 0 - 

Nematerijalna imovina 14 - 2 - 2 

Nekretnine, postrojenja i oprema 15 341 469 141 262 

Imovina s pravom uporabe  16 658 858 475 586 

Financijska imovina 17 1.815 846 6.042 2.085 

                                                        

Ukupno dugotrajna imovina   6.104 2.933 6.658 2.935 

                                                        

Zalihe   4 - 4 - 

Potraživanja od kupaca 18 5.453 5.396 4.851 5.450 

Potraživanja od države i drugih institucija  19 426 339 330 272 

Ostala potraživanja 20 28 33 25 13 

Financijska imovina 17 127 121 96 150 

Novac i novčani ekvivalenti 21 7.147 4.219 4.526 1.823 

Plaćeni troškovi budućeg razdoblja i obračunati prihodi   295 133 168 115 

                                                        

Ukupno kratkotrajna imovina   13.480 10.242 10.000 7.823 

                                                        

Ukupno imovina   19.584 13.175 16.658 10.758 
                                                        

Dionički kapital 22 146 146 146 146 

Dobitak/(gubitak) poslovne godine   3.447 3.165 3.403 2.635 

Nekontrolirajući udjeli 23 243 174 - - 

Zadržana dobit/(preneseni gubitak)   9.164 6.491 7.500 5.345 

                                                        

Ukupno dionički kapital   12.999 9.976 11.049 8.126 

                                                        

Zaduženja na koja se obračunavaju kamate 24 2.381 13 2.344 - 

Obveze po najmu 25 324 218 209 31 

                                                        

Ukupno dugoročne obveze   2.705 231 2.553 31 

                                                        

Obveze prema dobavljačima 26 408 474 550 559 

Ostale obveze 27 2.431 1.657 1.635 1.435 

Obveze po najmu 25 357 670 286 582 

Zaduženja na koja se obračunavaju kamate 24 680 166 585 25 

                                                        

Ukupno kratkoročne obveze   3.876 2.967 3.056 2.601 

                                                        

Odgođeno plaćanje troškova i prihod budućega razdoblja   4 1 - - 

                                                        

Ukupno dionički kapital i obveze   19.584 13.175 16.658 10.758 

                                                        

  

GODIŠNJE IZVJEŠĆE 2023.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
as of 31 December 2023 

Goodwill 
Intangible assets 
Property, plant and equipment 
Property with right-of-use  
Financial assets 

Inventories 
Receivables 
Receivables from the state and other institutions  
Other receivables 
Financial assets 
Cash and cash equivalents 
Paid expenses of the future period and accrued income 

Share capital 
Profit/(loss) for the year 
Non-controlling interest 
Retained earnings/(accumulated losses) 

Debts on which interest is calculated 
Lease obligations 

Trade payables 
Other current liabilities 
Lease obligations 
Debts on which interest is calculated 

Total non-current assets 

Total current assets 

Total assets 

Total shareholders’ equity 

Total non-current liabilities 

Total current liabilities 

Deferred payment of expenses and income of the future period 

Total shareholders’ equity and liabilities 

2023 
Group

EUR ‘000 

2023 
Company
EUR ‘000 

2022 
Group

EUR ‘000 

2022 
Company
EUR ‘000 

Note

2023 ANNUAL REPORTANNUAL REPORT 2023
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GODIŠNJE IZVJEŠĆE 2023. 

KONSOLIDIRANI IZVJEŠTAJ O NOVČANIM TOKOVIMA  
za godinu koja je završila 31. prosinca 2023. 

  
2023.  

Grupa 
2022.  

Grupa 
2023.  

Društvo 
2022.  

Društvo 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
Novčani tijek od poslovnih aktivnosti         
Dobit/(gubitak) prije poreza 3.940  3.573  3.726  2.904  
Amortizacija 811  711  637  585  
Povećanje kratkoročnih obveza 724  -  191  -  
Smanjenje kratkotrajnih potraživanja -  -  476  -  
Ostalo povećanje novčanog tijeka -  3  -  6  
  ______ ______ ______ ______ 
Ukupno povećanje novčanog tijeka od poslovnih aktivnosti 5.475  4.287  5.030  3.495  
  ______ ______ ______ ______ 
Smanjenje kratkoročnih obveza -  (871) -  (623) 
Povećanje kratkotrajnih potraživanja (301) (471) -  (540) 
Povećanje zaliha (4) -  (4) -  
Ostalo smanjenje novčanog tijeka (481) (528) (343) (301) 
  ______ ______ ______ ______ 
Ukupno smanjenje novčanog tijeka od poslovnih aktivnosti (786) (1.870) (347) (1.464) 
  ______ ______ ______ ______ 
Neto novčani tijek od poslovnih aktivnosti 4.690  2.418  4.683  2.031  
  ______ ______ ______ ______ 
Novčani tijek od investicijskih aktivnosti         
Novčani primici od prodaje dugotrajne materijalne i nematerijalne imovine 33  15  -  15  
Neto novac primljen kroz stjecanje ovisnog društva 190  5      
  ______ ______ ______ ______ 
Ukupno novčani primici od investicijskih aktivnosti 223  20  -  15  
  ______ ______ ______ ______ 
Novčani izdaci za kupnju osnovnih sredstava (181) (479) (69) (291) 
Novčani izdaci za stjecanje vlasničkih i dužničkih financijskih instrumenta (2.734) (255) (2.988) (250) 
  ______ ______ ______ ______ 
Ukupno novčani izdaci od investicijskih aktivnosti (2.915) (733) (3.057) (546) 
  ______ ______ ______ ______ 
Neto novčani tijek od investicijskih aktivnosti (2.692) (713) (3.057) (531) 
  ______ ______ ______ ______ 
Novčani tijek od financijskih aktivnosti         
Novčani primici od glavnica kredita, zadužnica, pozajmnica i drugih posudbi 2.995  214  2.995  153  
Ostali novčani primici od financijskih aktivnosti -  186  54  300  
  ______ ______ ______ ______ 
Ukupno novčani primici od financijskih aktivnosti 2.995  399  3.049  453  
  ______ ______ ______ ______ 
Novčani izdaci za otplatu glavnice kredita i obveznica (130) -  (130) -  
Novčani izdaci za otplatu dividendi (479) (903) (479) (903) 
Novčani izdaci za financijski najam (568) (486) (475) (415) 
Ostali novčani izdaci od financijskih aktivnosti (888) -  (888) (161) 
  ______ ______ ______ ______ 
Ukupno novčani izdaci od financijskih aktivnosti (2.065) (1.389) (1.972) (1.479) 
  ______ ______ ______ ______ 
Neto novčani tijek od financijskih aktivnosti 930  (990) 1.077  (1.026) 
  ______ ______ ______ ______ 
Ukupni neto novčani tijek 2.928  715  2.703  474  
  ______ ______ ______ ______ 
Novac i novčani ekvivalenti na početku razdoblja 4.219  3.504  1.823  1.349  
Novac i novčani ekvivalenti na kraju razdoblja 7.147  4.219  4.526  1.823  
  ______ ______ ______ ______ 
Povećanje/(smanjenje) novca i novčanih ekvivalenata 2.928  715  2.703  474  
  ______ ______ ______ ______ 
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CONSOLIDATED STATEMENT OF CASH FLOWS  
for the year that ended on 31 December 2023 

Cash flows from operating activities 
Profit/(loss) before tax 
Depreciation and Amortisation 
Increase in short-term liabilities 
Decrease in short-term receivables 
Other increase in cash flow 

Decrease of short-term liabilities 
Increase in short-term receivables 
Increase in inventories 
Other decrease in cash flow 

Cash flows from investment activities 
Proceeds from sales of non-current intangible and tangible assets 
Net cash received through the acquisition of a subsidiary company 

Expenditure for the purchase of fixed assets 
Acquisition of equity and debt financial instruments 

Cash flow from financing activities 
Proceeds from loan principals, promissory notes, loans, etc. 
Proceeds from other financing activities 

Principal of loans and bonds paid 
Dividends paid 
Repayment of financial leases 
Other expenditure from financing activities 

Total increase in cash flow from operating activities 

Total reduction in cash flow from operating activities 

Net cash flow from operating activities 

Total proceeds from investment activities 

Total expenditure from investment activities 

Net cash flow from investment activities 

Total proceeds from financing activities 

Total expenditure from financial activities 

Net cash flow from financing activities 

Total net cash flow 

Increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

2023 
Group

EUR ‘000 

2023 
Company
EUR ‘000 

2022 
Group

EUR ‘000 

2022 
Company
EUR ‘000 
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GODIŠNJE IZVJEŠĆE 2023. 

KONSOLIDIRANI IZVJEŠTAJ O PROMJENAMA KAPITALA  
za godinu koja je završila 31. prosinca 2023. 

 

  
Temeljni 
(upisani) 

kapital 

Zadržana 
dobit/(gubitak) 

Dobit/(gubitak) 
tekućeg 

razdoblja 

Ukupno 
raspodjeljivo 

imateljima 
kapitala 

matice 

Manjinski 
(nekontrolirajući) 

 interes 
Ukupno 

              

  000 eur 000 eur 000 eur 000 eur 000 eur 000 eur 

              

Na dan 1. siječnja 2022. 146 4.214 3.128 7.488 135 7.623 

Prijenos na zadržanu dobit - 3.128 (3.128) - - - 

Dobit za godinu - - 3.165 3.165 38 3.203 

Tečajne razlike iz preračuna inozemnog 
poslovanja - 52 - 52 - 52 

Isplata udjela u dobiti / dividende - (903) - (903) - (903) 

Na dan 31. prosinca 2022. 146 6.491 3.165 9.802 174 9.976 

Na dan 1. siječnja 2023. 146 6.491 3.165 9.802 174 9.976 

Prijenos na zadržanu dobit - 3.165 (3.165) - - - 

Dobit za godinu - - 3.447 3.447 69 3.515 

Tečajne razlike iz preračuna inozemnog 
poslovanja - (14) - (14) - (14) 

Isplata udjela u dobiti / dividende - (479) - (479) - (479) 

Na dan 31. prosinca 2023. 146 9.163 3.447 12.756 243 12.998 
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As of 1 January 2022 

Transfer to retained earnings 

As of 1 January 2023 

Profit for the year 

Profit for the year 

Transfer to retained earnings 

Dividends paid 

Dividends paid 

As of 31 December 2022 

As of 31 December 2023 

Exchange rate differences

Exchange rate differences 

Share 
capital

000 EUR 

Retained 
earnings/

(losses) 

000 EUR 

Profit/(loss) in 
the period

000 EUR 

Distributable 
to the parent 

company 

000 EUR 

Non-controlling 
interest

000 EUR 

Total 

000 EUR 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  
for the year that ended on 31 December 2023 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE 
 
1 Općenito 
Društvo INFINUM d.o.o., sa sjedištem u Karlovcu, Mala Švarča 23, osnovano je 02.svibnja 2005. godine kod nadležnog 
Trgovačkog suda u Karlovcu, MBS: 020036150.  

Poslovna adresa Društva i glavni ured nalazi se u Zagrebu, Strojarska 22, Poslovni centar VMD.  

Temeljni upisani kapital  Društva  je 1.100.000,00  Kn.  

Osnovna djelatnost društva je dizajn i razvoj programskih rješenja za sve vrste operativnih sustava. 
Struktura Grupe 
Na dan 31. prosinca 2022. Grupu INFINUM (u daljnjem tekstu: "Grupa") čine matično društvo INFINUM d.o.o. i 5 ovisnih 
društava. Pridružena društva, te zajednički pothvati prikazani su u bilješci 22. 

Osnovna djelatnost Grupe je dizajn i razvoj programskih rješenja za sve vrste operativnih sustava. 

Djelatnost Grupe podijeljena je u poslovna područja: 

● Konzalting 

● Dizajn 

● Razvoj brenda tvrtke i proizvoda 

● Dizajn korisničkog sučelja aplikacija (UI) 

● Poboljšanje korisničkog iskustva aplikacija (UX)  

● Razvoj programskih rješenja za: 

● Web 

● Android operacijski sustav 

● iOS operacijski sustav 

● Osiguranje i provjera kvalitete digitalnih proizvoda 

Broj zaposlenih 

Na dan 31. prosinca 2023. godine Grupa je imala 321 zaposlenika, dok je na dan 31. prosinca 2022. godine imala 290 
zaposlenika. 

Osnivači/Članovi Društva su: 
● Tomislav Car  
● Matej Špoler  
● Nikola Kapraljević  
● Josip Bišćan  

● Infinum Holding Limited 

● Infinum Ventures Limited 

Osobe ovlaštene za zastupanje su: 
● Matej Špoler  
● Nikola Kapraljević  
● Josip Bišćan  

 

Konsolidirani financijski izvještaji su izraženi u tisućama eura (‘000 eur). Iskazani iznosi su zaokruženi na najbližu tisuću 
eura.  
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS 

1  General 
The company INFINUM d.o.o., with its registered seat in Karlovac, Mala Švarča 23, was founded on 2 May 2005 at the 
competent Commercial Court in Karlovac, company registration no. (MBS): 020036150.  

The Company's business address and main office is located in Zagreb, Strojarska 22, Poslovni centar VMD.  

The registered share capital of the Company is HRK 1,100,000.00.  

The main activity of the company is the design and development of software solutions for all types of operating systems. 

Group structure 
As of 31 December 2022, the INFINUM Group (hereinafter: “the Group”) consists of the parent company INFINUM d.o.o. and 
5 subsidiaries. The associated companies and joint ventures are presented in note 22. 

The main activity of the Group is the design and development of software solutions for all types of operations. The Group's 
activity is divided into business areas: 

●  Consulting

●  Design 

●	 	Development	of	the	company	brand	and	products	

●	 	Application	user	interface	(UI)	design	

●	 	Improving	the	user	experience	of	applications	(UX)		

●  Development of software solutions for: 

●	 	Web	

●	 	Android	operating	system	

●	 	iOS	operating	system	

●  Assurance and control of digital product quality 

Number of employees 
As of 31 December 2023, the Group had 321 employees, while as of 31 December 2022, the Group had 290 employees. 

Founders/members of the Company: 
●  Tomislav Car  

●  Matej Špoler  

●  Nikola Kapraljević  

●  Josip Bišćan  

●  Infinum Holding Limited 

●  Infinum Ventures Limited 

Authorised representatives: 
●  Matej Špoler  

●  Nikola Kapraljević

●  Josip Bišćan  

The consolidated financial statements are presented in EUR thousands (EUR ‘000). The stated amounts are rounded to the 
nearest EUR thousand. 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
2 Značajne računovodstvene politike  
Osnovne računovodstvene politike korištene u pripremi ovih konsolidiranih financijskih izvještaja obrazložene su u 
nastavku. Ove računovodstvene politike dosljedno su primjenjivane za sva razdoblja uključena u ove izvještaje, osim ako 
nije drugačije navedeno. 

2.1 Osnova pripreme 

Konsolidirani financijski izvještaji sastavljeni su u skladu sa zakonskim propisima u Republici Hrvatskoj i Međunarodnim 
standardima financijskog izvještavanja koji se primjenjuju u Europskoj uniji (EU).  

Konsolidirani financijski izvještaji Grupe sastavljeni su uz primjenu temeljne računovodstvene pretpostavke nastanka 
poslovnog događaja po kojem se učinci transakcija priznaju kada su nastati i iskazuju u financijskim izvještajima za 
razdoblje na koje se odnose, te uz primjenu temeljne računovodstvene pretpostavke vremenske neograničenosti 
poslovanja. 

Financijski izvještaji su pripremljeni po načelu povijesnog troška, izuzev određenih financijskih instrumenata koji su iskazani 
po fer vrijednosti. 

Sastavljanje financijskih izvještaja sukladno Međunarodnim standardima financijskog izvještavanja (MSFI) zahtijeva 
upotrebu određenih ključnih računovodstvenih procjena. Također se od Uprave zahtijeva da se služi prosudbama u procesu 
primjene računovodstvenih politika Grupe. 

Financijski izvještaji Grupe sastavljeni su u hrvatskim kunama (HRK) kao mjernoj odnosno izvještajnoj valuti Grupe. 

Novi standardi i tumačenja standarda koji još nisu usvojeni 

Objavljene su određene izmjene i dopune postojećih standarda i tumačenja koji se mogu primjenjivati, ali nisu obvezni za 
razdoblje koje je završilo 31. prosinca 2023. godine, a koji nisu usvojeni prilikom pripreme ovih financijskih izvještaja.  

Ne očekuje se da ti standardi imaju značajan utjecaj na financijske izvještaje Grupe. 

2.2 Osnova konsolidacije 

Konsolidirani financijski izvještaji Grupe sastoje se od financijskih izvještaja Društva matice i financijskih izvještaja 
trgovačkih društava koje Društvo matica kontrolira (ovisna društva). Grupa ima kontrolu nad društvom kada je izložena, ili 
ima prava na različite povrate iz povezanosti s društvom, te kada svojom kontrolom ima mogućnost utjecati na te povrate. 

Ovisna društva su u potpunosti konsolidirana od datuma na koji je kontrola stvarno prenesena na Grupu, te isključena iz 
konsolidacije od dana kada ta kontrola prestane. 

Sve transakcije unutar Grupe, stanja i nerealizirani dobici od transakcija unutar društava Grupe se eliminiraju. Isto tako, 
eliminiraju se i nerealizirani gubici. Prema potrebi, računovodstvene politike ovisnih društava izmijenjene su kako bi se 
uskladile s politikama koje primjenjuje Grupa. 

Promjene u vlasničkim udjelima u ovisnim društvima bez promjene kontrole 

Grupa primjenjuje politiku prema kojoj se transakcije s nekontrolirajućim interesima koji ne rezultiraju gubitkom kontrole 
iskazuju kao glavničke transakcije — odnosno kao transakcije s vlasnicima u njihovom svojstvu vlasnika. Kod otkupa 
dionica od manjinskih dioničara razlika između plaćenih iznosa i pripadajućeg udjela u neto imovini podružnice iskazuju se 
u kapitalu. Dobici ili gubici vezani uz prodaju manjinskim udjelima također se iskazuju u kapitalu. 

  

GODIŠNJE IZVJEŠĆE 2023.

31

Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies 
The principal accounting policies used for the preparation of these consolidated financial statements are presented below. 
These accounting policies have been consistently applied to all the years presented unless otherwise stated. 

2.1  Basis of preparation 
The consolidated financial statements have been prepared in accordance with the applicable laws in the Republic of Croatia 
and with the International Financial Reporting Standards adopted in the European Union (EU).  

The Group’s consolidated financial statements have been prepared under the accrual basis of accounting, whereby the 
transaction effects are recognised when incurred and recorded in the financial statements for the period to which they relate, 
as well as under the going concern assumption. 

The financial statements have been prepared on the historical cost basis, except for certain financial instruments that are 
stated at fair value. 

The preparation of financial statements in conformity with the International Financial Reporting Standards (IFRS) requires 
the use of certain critical accounting estimates. It also requires the Management Board to exercise its judgement in the 
process of applying the Group’s accounting policies. 

The Group’s financial statements are presented in Croatian kuna (HRK) as the functional and presentation currency of the 
Group. 

New standards and interpretations issued but not yet effective 
Certain new accounting standards and interpretations have been published that are not mandatory for the reporting periods 
ending 31 December 2023 and that have not been early adopted by the Group in the preparation of these financial statements.  

The management does not expect any of these standards to have a significant impact on the financial statements of the 
Group. 

2.2  Basis for consolidation 
The consolidated financial statements of the Group include the financial statements of the Parent company and the financial 
statements of the companies controlled by the Parent company (subsidiaries). The Group controls an entity when the group 
is exposed to or has rights to variable returns from its involvement with the entity and has the ability to affect those returns 
through its power over the entity. 

Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are deconsolidated from 
the date when control ceases. 

All intra-group transactions, balances and unrealised gains on transactions are eliminated. Unrealised losses are also 
eliminated. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies 
adopted by the Group. 

Changes	in	ownership	interests	in	subsidiaries	without	change	of	control

The Group applies a policy of treating transactions with non-controlling interests that do not result in loss of control as equity 
transactions – that is, as transactions with the owners in their capacity as owners. For purchases from minority shareholders, 
the difference between any consideration paid and the relevant share acquired of the carrying value of the net assets of the 
subsidiary is recorded in equity. Gains or losses on disposals to non-controlling interests are also recorded in equity. 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
2 Značajne računovodstvene politike  
Osnovne računovodstvene politike korištene u pripremi ovih konsolidiranih financijskih izvještaja obrazložene su u 
nastavku. Ove računovodstvene politike dosljedno su primjenjivane za sva razdoblja uključena u ove izvještaje, osim ako 
nije drugačije navedeno. 

2.1 Osnova pripreme 

Konsolidirani financijski izvještaji sastavljeni su u skladu sa zakonskim propisima u Republici Hrvatskoj i Međunarodnim 
standardima financijskog izvještavanja koji se primjenjuju u Europskoj uniji (EU).  

Konsolidirani financijski izvještaji Grupe sastavljeni su uz primjenu temeljne računovodstvene pretpostavke nastanka 
poslovnog događaja po kojem se učinci transakcija priznaju kada su nastati i iskazuju u financijskim izvještajima za 
razdoblje na koje se odnose, te uz primjenu temeljne računovodstvene pretpostavke vremenske neograničenosti 
poslovanja. 

Financijski izvještaji su pripremljeni po načelu povijesnog troška, izuzev određenih financijskih instrumenata koji su iskazani 
po fer vrijednosti. 

Sastavljanje financijskih izvještaja sukladno Međunarodnim standardima financijskog izvještavanja (MSFI) zahtijeva 
upotrebu određenih ključnih računovodstvenih procjena. Također se od Uprave zahtijeva da se služi prosudbama u procesu 
primjene računovodstvenih politika Grupe. 

Financijski izvještaji Grupe sastavljeni su u hrvatskim kunama (HRK) kao mjernoj odnosno izvještajnoj valuti Grupe. 

Novi standardi i tumačenja standarda koji još nisu usvojeni 

Objavljene su određene izmjene i dopune postojećih standarda i tumačenja koji se mogu primjenjivati, ali nisu obvezni za 
razdoblje koje je završilo 31. prosinca 2023. godine, a koji nisu usvojeni prilikom pripreme ovih financijskih izvještaja.  

Ne očekuje se da ti standardi imaju značajan utjecaj na financijske izvještaje Grupe. 

2.2 Osnova konsolidacije 

Konsolidirani financijski izvještaji Grupe sastoje se od financijskih izvještaja Društva matice i financijskih izvještaja 
trgovačkih društava koje Društvo matica kontrolira (ovisna društva). Grupa ima kontrolu nad društvom kada je izložena, ili 
ima prava na različite povrate iz povezanosti s društvom, te kada svojom kontrolom ima mogućnost utjecati na te povrate. 

Ovisna društva su u potpunosti konsolidirana od datuma na koji je kontrola stvarno prenesena na Grupu, te isključena iz 
konsolidacije od dana kada ta kontrola prestane. 

Sve transakcije unutar Grupe, stanja i nerealizirani dobici od transakcija unutar društava Grupe se eliminiraju. Isto tako, 
eliminiraju se i nerealizirani gubici. Prema potrebi, računovodstvene politike ovisnih društava izmijenjene su kako bi se 
uskladile s politikama koje primjenjuje Grupa. 

Promjene u vlasničkim udjelima u ovisnim društvima bez promjene kontrole 

Grupa primjenjuje politiku prema kojoj se transakcije s nekontrolirajućim interesima koji ne rezultiraju gubitkom kontrole 
iskazuju kao glavničke transakcije — odnosno kao transakcije s vlasnicima u njihovom svojstvu vlasnika. Kod otkupa 
dionica od manjinskih dioničara razlika između plaćenih iznosa i pripadajućeg udjela u neto imovini podružnice iskazuju se 
u kapitalu. Dobici ili gubici vezani uz prodaju manjinskim udjelima također se iskazuju u kapitalu. 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.2 Osnova konsolidacije (nastavak) 

Prodaja/gubitak kontrole nad ovisnim društvima 

Kad Grupa izgubi kontrolu, svi zadržani udjeli u društvu ponovno se procjenjuju na svoju fer vrijednost na dan gubitka 
kontrole, uz priznavanje promjene knjigovodstvene vrijednosti u računu dobiti i gubitka. Fer vrijednost je početna 
knjigovodstvena vrijednost u svrhu naknadnog računovodstvenog tretmana zadržanih udjela kao pridruženog društva, 
zajedničkog pothvata ili financijske imovine. Nadalje, svi iznosi prethodno priznati u ostaloj sveobuhvatnoj dobiti vezani za 
to društvo računovodstveno se tretiraju kao da je Grupa izravno prodala povezanu imovinu ili obveze. To može značiti da 
se iznosi prethodno priznati u ostaloj sveobuhvatnoj dobiti reklasificiraju u račun dobiti i gubitka. 

2.3 Ulaganja u pridružena društva i zajedničke pothvate 

Pridružena društva 

Pridružena društva su društva u kojima Grupa posjeduje između 20% i 50% glasačkih prava i u kojima Grupa ima značajan 
utjecaj, ali ne i kontrolu. U konsolidiranim financijskim izvještajima ulaganja u pridružena društva iskazuju se po metodi 
udjela. Prema metodi udjela, ulaganja se početno priznaju po trošku, a knjigovodstvena vrijednost se povećava ili smanjuje 
kako bi se priznao udio ulagača u dobiti ili gubitku društva u koje se ulaže nakon datuma stjecanja. Ulaganje Grupe u 
pridružena društva uključuje goodwill ukoliko je on utvrđen kod stjecanja. Primljene dividende ili pravo na primitak dividende 
od pridruženih društava iskazuje se kao smanjenje knjigovodstvene vrijednosti ulaganja. 

Ako se smanji vlasnički udio u pridruženom društvu, ali je zadržan značajan utjecaj, u računu dobiti i gubitka se po potrebi 
reklasificira samo proporcionalni dio iznosa prethodno priznatih u ostaloj sveobuhvatnoj dobiti. 

Udio Grupe u dobiti ili gubitku nakon stjecanja priznaje se u računu dobiti i gubitka, a njezin udio u kretanjima nakon 
stjecanja u ostaloj sveobuhvatnoj dobiti u sklopu ostale sveobuhvatne dobiti s odgovarajućim usklađenjem knjigovodstvene 
vrijednosti ulaganja. Kad je udio Grupe u gubicima pridruženog društva jednak ili veći od njezinog udjela u pridruženom 
društvu, uključujući i bilo koja druga neosigurana potraživanja, Grupa ne priznaje daljnje gubitke, osim ako ima zakonske 
ili izvedene obveze ili ako je vršila isplate plaćanja u ime pridruženog društva. 

Grupa procjenjuje na svaki datum bilance postoje li objektivni dokazi o tome je li vrijednost ulaganja u pridruženo društvo 
umanjena. Ako je, Grupa izračunava iznos umanjenja vrijednosti kao razliku između iznosa nadoknadive vrijednosti 
pridruženog društva i svoje knjigovodstvene vrijednosti, te u računu dobiti i gubitka priznaje iznos najbliži iznosu ‘udjela u 
dobiti/(gubitku) pridruženog društva. 

Dobici i gubici koji proizlaze iz transakcija između Grupe i njenog pridruženog društva priznaju se u financijskim izvještajima 
Grupe samo u iznosu udjela u pridruženom društvu od strane nepovezanog ulagača. Nerealizirani gubici se prestaju 
priznavati, osim ako transakcija pruža dokaz o umanjenju vrijednosti prenesene imovine. Prema potrebi, računovodstvene 
politike pridruženih društava izmijenjene su kako bi se uskladile s politikama koje primjenjuje Grupa. Dobici i gubici nastati 
temeljem razrjeđivanja u ulaganjima u pridružena društva iskazuju se u računu dobiti i gubitka. 

Zajednički poslovi 

Grupa primjenjuje MSFI 11 na sve zajedničke poslove. Prema MSFI-ju 11 ulaganja u zajedničke poslove klasificirana su 
kao zajednička poslovanja ili zajednički pothvati, ovisno o ugovornim pravima i obvezama svakog investitora. Grupa je 
ocijenila prirodu svojih zajedničkih poslova i definirala ih kao zajednički pothvat. Zajednički pothvati iskazuju se po metodi 
udjela. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.2  Basis for consolidation (continued) 
Disposal	of	subsidiaries/loss	of	control	over	subsidiaries	

When the Group ceases to have control, any retained interest in the entity is remeasured to its fair value at the date when 
control is lost, with the change in the carrying amount recognised in profit or loss. The fair value is the initial carrying amount 
for the purposes of subsequently accounting for the retained interest as an associate, joint venture or financial asset. In 
addition, any amounts previously recognised in other comprehensive income in respect of that entity are accounted for as 
if the Group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in 
other comprehensive income are reclassified to the income statement. 

2.3  Investments in associates and joint ventures 
Associates	

Associated companies are companies in which the Group has between 20% and 50% of voting power and in which the 
Group has a significant influence, but not control. In the consolidated financial statements, investments in associates are 
accounted for using the equity method of accounting. Under the equity method, the investment is initially recognised at cost, 
and the carrying amount is increased or decreased to recognise the investor’s share of the profit or loss of the investee after 
the date of acquisition. The Group’s investment in associates includes goodwill identified on acquisition. Dividends received 
or receivables from associates are deducted from the carrying value of the investment. 

If the ownership interest in an associate is reduced but significant influence is retained, only a proportionate share of the 
amounts previously recognised in other comprehensive income is reclassified to profit or loss where appropriate. 

The Group’s share of post-acquisition profit or loss is recognised in the income statement, and its share of post-acquisition 
movements in other comprehensive income is recognised in other comprehensive income with a corresponding adjustment 
to the carrying amount of the investment. When the Group’s share of losses in an associate equals or exceeds its interest in 
the associate, including any other unsecured receivables, the Group does not recognise further losses, unless it has incurred 
legal or constructive obligations or made payments on behalf of the associate. 

The Group determines at each reporting date whether there is any objective evidence that the investment in the associate 
is impaired. If this is the case, the Group calculates the amount of impairment as the difference between the recoverable 
amount of the associate and its carrying value and recognises the amount adjacent to “share of profit/(loss) of associates” 
in the income statement. 

Profits and losses resulting from upstream and downstream transactions between the Group and its associate are only 
recognised in the Group’s financial statements to the extent of unrelated investor’s interests in the associates. Unrealised 
losses are eliminated unless the transaction provides evidence of an impairment of the asset transferred. The accounting 
policies of associates have been changed where necessary to ensure consistency with the policies adopted by the Group. 
Dilution gains and losses arising in investments in associates are recognised in the income statement. 

Joint	arrangements	

The Group applies the IFRS 11 to all joint arrangements. Under the IFRS 11, investments in joint arrangements are classified 
as either joint operations or joint ventures depending on the contractual rights and obligations of each investor. The Group 
has assessed the nature of its joint arrangements and determined them to be joint ventures. Joint ventures are accounted 
for using the equity method.
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.3 Ulaganja u pridružena društva i zajedničke pothvate (nastavak) 

Zajednički poslovi (nastavak) 

Prema metodi udjela, udjeli u zajedničkim pothvatima početno se priznaju po trošku, a naknadno se ispravljaju kako bi se 
priznao udio Grupe u dobiti ili gubicima nakon stjecanja i kretanja u ostaloj sveobuhvatnoj dobiti. 

Kada je udio Grupe u gubicima zajedničkog pothvata jednak ili veći od udjela u zajedničkim pothvatima (što uključuje i 
dugoročne udjele koji su, u suštini, sastavni dio neto ulaganja Grupe u zajedničkim pothvatima), Grupa ne priznaje daljnje 
gubitke, osim ako ima daljnje obveze ili je obavila isplate u ime zajedničkih pothvata. 

Primljene dividende ili pravo na primitak dividende od zajedničkog pothvata iskazuje se kao smanjenje knjigovodstvene 
vrijednosti ulaganja. 

Nerealizirani dobici od transakcija između Grupe i njezinih zajedničkih pothvata eliminiraju se do razine udjela Grupe u 
zajedničkim pothvatima. Nerealizirani gubici se također prestaju priznavati, osim ako transakcija pruža dokaz o umanjenju 
vrijednosti prenesene imovine. 

2.4 Poslovne kombinacije (spajanja) 

Grupa koristi računovodstvenu metodu kupnje za računovodstveni tretman poslovnih spajanja. Naknada prenesena za 
stjecanje podružnice je fer vrijednost prenesene imovine, nastalih obveza prema bivšim vlasnicima stečenog društva i 
glavničkih udjela izdanih od strane Grupe. Prenesena naknada uključuje fer vrijednost svake stavke imovine ili obveza koja 
je rezultat ugovora o potencijalnoj naknadi. Stečena prepoznatljiva imovina, obveze i potencijalne obveze u poslovnom 
spajanju početno se mjere po fer vrijednosti na dan stjecanja. Grupa priznaje nekontrolirajuće interese u stečenom društvu 
po proporcionalnom udjelu priznatih iznosa prepoznatljive neto imovine stečenog društva. Troškovi povezani sa stjecanjem 
priznaju se kao trošak razdoblja. 

Goodwill 

Goodwill nastaje stjecanjem ovisnih društava i predstavlja višak prenesene naknade, iznos bilo kojeg nekontrolirajućeg 
interesa u stečenom društvu i fer vrijednosti na datum stjecanja bilo kojeg prijašnjeg vlasničkog udjela u stečenom društvu 
iznad fer vrijednosti prepoznatljive neto imovine stečenog društva. 

Ako je ukupni iznos prenesene naknade, priznatog nekontrolirajućeg interesa i ranijeg udjela manji od fer vrijednosti neto 
imovine stečenog ovisnog društva u slučaju kupnje po cijeni nižoj od prodajne, razlika se iskazuje izravno u računu dobiti i 
gubitka. 

Za potrebe testiranja umanjenja vrijednosti, goodwill stečen poslovnim spajanjem raspoređuje se na jedinice koje stvaraju 
novac Grupe, ili grupe jedinica koje stvaraju novac, a za koje se očekuje da će imati koristi od sinergija spajanja. Svaka 
jedinica ili grupa jedinica na koju je goodwill raspoređen predstavlja najnižu razinu unutar Grupe na kojoj se goodwill prati 
za potrebe internog upravljanja. Goodwill se prati na razini poslovnog segmenta. 

Umanjenje vrijednosti goodwilla pregledava se jednom godišnje ili češće ukoliko događaji ili promjene okolnosti ukazuju na 
potencijalno umanjenje vrijednosti. Knjigovodstvena vrijednost goodwilla uspoređuje se s nadoknadivom vrijednošću, a 
predstavlja vrijednost u uporabi ili fer vrijednost umanjenu za troškove prodaje, ovisno o tome što je više. 

Svako umanjenje vrijednosti priznaje se odmah kao rashod, a naknadno se ne ukida. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.3  Investments in associates and joint ventures (continued) 
Joint	arrangements	(continued)	

Under the equity method of accounting, interests in joint ventures are initially recognised at cost and adjusted thereafter to 
recognise the Group’s share of the post-acquisition profits or losses and movements in other comprehensive income. 

When the Group’s share of losses in a joint venture equals or exceeds its interests in the joint ventures (which includes any 
long-term interests that, in substance, form part of the Group’s net investment in the joint ventures), the Group does not 
recognise further losses unless it has incurred obligations or made payments on behalf of the joint ventures. 

Dividends received or receivable from joint ventures are deducted from the carrying value of the investment. 

Unrealised gains from transactions between the Group and its joint ventures are eliminated to the extent of the Group’s 
interest in the joint ventures. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment 
of the asset transferred. 

2.4  Business combinations (mergers) 
Business combinations are accounted by applying the acquisition method. The consideration transferred for the acquisition 
of a subsidiary is the fair value of the assets transferred, the liabilities incurred by the former owners of the acquiree and the 
equity interests issued by the Group. The consideration transferred includes the fair value of any asset or liability resulting 
from a contingent consideration arrangement. Identifiable assets acquired and liabilities and contingent liabilities assumed 
in a business combination are measured initially at their fair values at the acquisition date. The Group recognises any 
non-controlling interest in the acquiree on an acquisition-by-acquisition basis, either at fair value or at the non-controlling 
interest’s proportionate share of the recognised amounts of the acquiree’s identifiable net assets. Acquisition-related costs 
are expensed as incurred. 

Goodwill 
Goodwill arises on the acquisition of subsidiaries and represents the excess of the consideration transferred, the amount of 
any non-controlling interest in the acquiree and the acquisition-date fair value of any previously held equity interest in the 
acquiree over the fair value of the identifiable net assets acquired. 

If the total of the consideration transferred, non-controlling interest recognised and previously held interest measured at fair 
value is less than the fair value of the net assets of the subsidiary acquired, in the case of a bargain purchase, the difference 
is recognised directly in the income statement. 

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to each of the CGUs, or 
groups of CGUs, that is expected to benefit from the synergies of the combination. Each unit or group of units to which the 
goodwill is allocated represents the lowest level within the Group at which the goodwill is monitored for internal management 
purposes. Goodwill is monitored at the operating segment level. 

Goodwill impairment reviews are undertaken annually or more frequently if events or changes in circumstances indicate a 
potential impairment. The carrying value of the CGU containing the goodwill is compared to the recoverable amount, which 
is the higher of the value in use and the fair value less costs to sell. 

Any impairment is recognised immediately as an expense and is not subsequently reversed. 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.5 Priznavanje prihoda 

Prihod se mjeri na temelju naknade utvrđene u ugovoru s kupcem. Grupa priznaje prihod kada prenosi kontrolu nad dobrima 
ili uslugama kupcu. Prijenos kontrole nad robom ili uslugama može se odvijati kontinuirano (priznavanje prihoda tijekom 
vremena) ili na određeni datum (priznavanje po završetku). Prije priznavanja prihoda, Grupa identificira ugovor kao i različite 
obveze za činidbu koje su sadržane u ugovoru. Broj obveza za činidbu ovisi o vrsti ugovora i aktivnosti. Većina ugovora 
Grupe uključuje samo jednu obvezu za činidbu. 

Prodaja hardvera 

Grupa i Društvo prodaju hardver izravno kupcima u sklopu ugovora o prodaji hardvera i pružanju usluga ili zasebnim 
ugovorima o prodaji hardvera. Prihod se iskazuje u određenom trenutku kad je kontrola nad opremom prenesena kupcima, 
te se prodaja opreme smatra zasebnom razlučivom obvezom isporuke. Prijenos kontrole kupcu podrazumijeva fizičko 
posjedovanje i korištenje hardvera od strane kupca, prijenos svih prava korištenja i rizika od uporabe hardvera kupcu, kao 
i ostvarivanje prava na naplatu od strane Grupe i Društva. Proces prodaje hardvera u većini slučajeva ispunjava uvjet da 
prijenos kontrole nastaje nakon što je roba isporučena na konkretnu lokaciju kupca. Cijene transakcija po ovim ugovorima 
uobičajeno su nepromjenjive i uglavnom se naplaćuju nakon isporuke hardvera i obavljenih usluga montaže 

Prodaja usluga 

Savjetodavne usluge koje Grupa i Društvo pružaju mogu se podijeliti u dvije značajne skupine usluga: usluge vezane uz 
ugovorene projekte s kupcima te savjetodavne usluge koje se odnose na podršku kupcima temeljem ugovorenih cjenika. 
Savjetodavne usluge vezane uz ugovorene projekte (npr. instalacije i/ili razvijanje različitih software-skih proizvoda za 
specijalizirane poslovne operacije) se iskazuju kao činidba ispunjena kroz vrijeme. Prihod se iskazuje u financijskim 
izvještajima temeljem stupnja dovršenosti ugovora. Uprava i stručne službe su ocijenili da je stupanj dovršenosti, koji se 
određuje kao dio vremena koje je proteklo do kraja izvještajnog razdoblja u odnosu na ukupno očekivano vrijeme trajanja 
projekta odgovarajuća mjera napretka do potpunog ispunjenja obveze na činidbu u skladu s MSFI-em 15. S obzirom da su 
projekti takve prirode da su vezani uz utrošak vremena svakog programera, protek vremena na projektu predstavlja prikaz 
odrađenog odnosno isporučenog. U slučaju da su usluge zaračunate u višem iznosu od usluga koje su utvrđene temeljem 
stupnja dovršenosti, razlika se iskazuje kao odgođeni prihod.  

Savjetodavne usluge podrške podrazumijevanju standardne usluge koje se isporučuju na osnovi sata i priznaju se u 
određenom trenutku isporuke usluga temeljem ugovorenih cjenika.  

Savjetodavna usluga podrške se smatra razlučivom uslugom jer je Grupa i Društvo redovito pružaju drugim potrošačima 
na pojedinačnoj osnovi te je potrošačima mogu pružiti drugi pružatelji usluga na tržištu. Popusti se ne uzimaju u obzir jer 
se oni odobravaju samo u rijetkim okolnostima i nisu značajni.  

Ugovorna imovina i ugovorne obveze 

Ugovorna obveza se iskazuje kada je kupac platio naknadu, a društvo nije ispunilo ugovornu obvezu prijenosom roba ili 
usluga. Ako je društvo izvršilo prijenos robe ili usluga kupcu, a kupac još nije platio naknadu i pravo na naknadu nije ničim 
uvjetovano osim protokom vremena do dospijeća, priznaje se potraživanje od kupca. Ugovorna imovina se priznaje ako je 
pravo na naknadu nečim uvjetovano (npr. izvršenjem neke druge obveze od strane Grupe). 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.5  Revenue recognition 
Revenue is measured based on the consideration specified in a contract with a customer. The Group recognises revenue 
when it transfers control over a good or service to a customer. The transfer of control of a good or service may take place 
continuously (revenue recognition on a progress-towards-completion basis) or at a point in time (recognition on completion). 
Before revenue is recognised, the Group identifies both the contract and the various performance obligations contained in 
the contract. The number of performance obligations depends on the type of contract and activities. Most of the Group’s 
contracts involve only one performance obligation. 

Revenue	from	sales	of	hardware	

The Group and the Company sell hardware directly to customers as part of hardware sales and service agreements or 
separate hardware sales agreements. Revenue is recognised at a certain point in time when the control of the equipment is 
transferred to the customer, and the sale of the equipment is considered a separate, distinguishable delivery obligation. The 
transfer of control to the customer implies the physical possession and use of the hardware by the customer, the transfer of 
all rights of use and risk of the use of the hardware to the customer, as well as the exercise of the right to collect from the 
Group and the Company. The hardware sales process in most cases fulfils the condition that the transfer of control occurs 
after the goods have been delivered to the customer's specific location. Transaction prices under these contracts are usually 
fixed and are generally charged after the delivery of the hardware and the completion of the installation services 

Sales	of	services	

The advisory services provided by the Group and the Company can be divided into two significant groups of services: 
services related to contracted projects with customers and advisory services related to customer support based on agreed 
price lists. Consulting services related to contracted projects (e.g., installation and/or development of various software 
products for specialised business operations) are reported as an action completed over time. Income is reported in the 
financial statements based on the degree of completion of the contract. The management and expert services assessed that 
the degree of completion, which is determined as a part of the time that has passed until the end of the reporting period in 
relation to the total expected duration of the project, is an appropriate measure of progress until the complete fulfilment of the 
obligation to act in accordance with the IFRS 15. Considering that the projects are of such a nature that they are related to 
the time consumption of each programmer, the passage of time on the project is a representation of what has been done or 
delivered. If the services are billed in a higher amount than the services determined based on the degree of completion, the 
difference is reported as deferred income.  

Advisory support services imply standard services that are delivered on an hourly basis and are recognised at a certain 
moment of service delivery based on the agreed price lists.  

The advisory support service is considered a distinct service because the Group and the Company regularly provide it 
to other consumers on an individual basis and it may be provided to consumers by other service providers in the market. 
Discounts are not taken into account because they are only granted in rare circumstances and are not significant.  

Contract	assets	and	liabilities	

A contract liability is recognised when the customer has paid a consideration and the Company has not fulfilled its contractual 
obligation by transferring goods or services. If the Company has transferred goods or services to the customer before 
the consideration is paid by the customer and the right to the consideration is only subject to the passage of time before 
the payment of the consideration is due, a trade receivable is recognised. Contract assets are recognised if the right to 
consideration is subject to a condition (for example, the performance of another obligation). 
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2. Značajne računovodstvene politike (nastavak) 
2.6  Financijski prihodi i troškovi 

Financijski prihodi i troškovi obuhvaćaju obračunatu kamatu na kredite i zajmove primjenom metode efektivne kamatne 
stope, potraživanja za kamate na uložena sredstva, prihode od dividendi, pozitivne i negativne tečajne razlike, dobitke i 
gubitke od financijske imovine po fer vrijednosti u računu dobiti i gubitka. 

Pozitivne i negativne tečajne razlike iskazane su u Izvještaju o sveobuhvatnoj dobiti te u bilješkama u neto iznosima (u 
navedene iznose uključene su tečajne razlike iz osnovnog poslovanja kao i tečajne razlike po financijskim aktivnostima). 

Financijski trošak sastoji se od troška obračunatih kamata na pozajmice, promjena fer vrijednosti financijske imovine 
iskazane po fer vrijednosti u računu dobiti i gubitka, gubitaka od umanjenja vrijednosti financijske imovine i negativnih 
tečajnih razlika.  

2.7  Troškovi posudbe 

Troškovi posudbe koji se mogu izravno povezati sa stjecanjem, izgradnjom ili izradom kvalificiranog sredstva, a to je 
sredstvo koje nužno zahtijeva znatno vrijeme kako bi bilo spremno za namjeravanu upotrebu ili prodaju, pripisuju se trošku 
nabave tog sredstva sve dok sredstvo većim dijelom ne bude spremno za namjeravanu upotrebu ili prodaju. 

Svi ostali troškovi posudbe terete račun dobiti i gubitka u razdoblju u kojem su nastali. 

2.8 Transakcije u stranim valutama 

Transakcije u stranim valutama početno se preračunavaju u hrvatske kune primjenom tečajeva na datum transakcije. 
Novčana sredstva, potraživanja i obveze iskazane u stranim valutama naknadno se preračunavaju po tečajevima na datum 
bilance. Dobici i gubici nastali preračunavanjem uključuju se u račun dobiti i gubitka za tekuću godinu. 

Prilikom konsolidacije, imovina i obveze u poslovnim dijelovima Grupe u inozemstvu preračunavaju se po tečajevima 
važećim na datum bilance. Prihodi i rashodi preračunavaju se primjenom prosječnog tečaja za razdoblje a tečajne razlike 
priznaju se u ostalu sveobuhvatnu dobit. Sve tečajne razlike po ovoj osnovi priznaju se kao prihod ili rashod razdoblja u 
kojem je poslovni događaj nastao. 

2.9 Porez na dobit 

Društvo matica kao i domaća društva unutar Grupe iskazuju poreznu obvezu u skladu sa hrvatskim propisima. Porez na 
dobit za tekuću godinu sadržava tekući i odgođeni porez. 

Tekući porez je očekivani porez koji se plaća na oporezivu dobit tekuće godine, koristeći poreznu stopu koja je na snazi na 
datum bilance. 

Odgođeni porezi proizlaze iz privremenih razlika između vrijednosti imovine i obveza iskazanih u financijskim izvještajima 
od vrijednosti iskazanih za potrebe utvrđivanja osnovice poreza na dobit. Odgođena porezna imovina za neiskorištene 
porezne gubitke i neiskorištene porezne olakšice priznaje se ukoliko postoji vjerojatnost da će se u budućnosti ostvariti 
oporeziva dobit temeljem koje će se iskoristiti odgođena porezna imovina. Odgođena porezna imovina i obveze 
obračunavaju se uz primjenu stope poreza na dobit primjenjive na period kada će se ta imovina ili obveze realizirati. 

Tekući i odgođeni porezi se priznaju u izvještaju o sveobuhvatnoj dobiti, osim poreza koji se odnose na stavke koje se 
iskazuju u sklopu ostale sveobuhvatne dobiti ili izravno u glavnici, u kojem slučaju se i porez također iskazuje u sklopu 
ostale sveobuhvatne dobiti, odnosno izravno u kapitalu. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.6  Finance income and costs 
Finance income and costs comprise interest on loans and borrowings calculated using the effective interest method, 
receivables for interest on investments, dividend income, foreign exchange gains and losses, gains and losses from financial 
assets at fair value through profit or loss. 

Foreign exchange gains and losses are included in the Statement of comprehensive income and are presented in the notes in 
net amounts (the stated amounts include foreign exchange differences from principal activities and from financing activities). 

Finance costs comprise interest on loans, changes in the fair value of financial assets at fair value through profit or loss, 
impairment losses from financial assets and foreign exchange losses.  

2.7  Borrowing costs 
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset, which is an 
asset that necessarily takes a substantial period of time for its intended use or sale, are added to the cost of that asset until 
the asset is substantially ready for its intended use or sale. 

Other borrowing costs are charged to the income statement in the period in which they are incurred. 

2.8  Foreign currency transactions 
Foreign currency transactions are initially converted into Croatian kuna by applying the exchange rates prevailing on the 
transaction date. Cash, receivables and liabilities denominated in foreign currencies are re-translated at the rates prevailing 
on the balance sheet date. Gains and losses arising on translation are included in the income statement for the current year. 

On consolidation, assets and liabilities of the Group’s foreign operations are translated into the Group’s presentation currency 
at the exchange rates prevailing at the reporting date. Income and expenses are translated at the foreign exchange rates 
ruling at the dates of the transactions and the exchange differences are recognised in other comprehensive income. All 
foreign exchange gains and losses are recognised in the period in which the transaction occurred. 

2.9  Income tax 
The parent company and domestic Group companies account for their tax liabilities in accordance with Croatian law. Income 
tax for the year comprises current and deferred tax. 

Current tax is the expected tax payable on the taxable income for the year, using the rates in effect at the balance sheet date. 

Deferred taxes arise from temporary differences between the amounts of assets and liabilities in the financial statements 
and the values presented for the purposes of determining the income tax base. A deferred tax asset for the carry-forward 
of unused tax losses and unused tax credits is recognised to the extent that it is probable that future taxable profit will be 
realised on the basis of which the deferred tax assets will be utilised. Deferred tax assets and liabilities are calculated using 
the tax rate applicable to the taxable profit in the years in which these assets or liabilities will be realised. 

Current and deferred tax are recognised in the statement of comprehensive income, except to the extent that it relates 
to items recognised in other comprehensive income or directly in equity, in which case the tax is also recognised in other 
comprehensive income or directly in equity, respectively. 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.10 Dugotrajna nematerijalna i materijalna imovina (nekretnine, postrojenja i oprema) 

Dugotrajna nematerijalna imovina i nekretnine, postrojenja i oprema početno je iskazana po trošku nabave koji uključuje 
kupovnu cijenu, uključujući uvozne pristojbe i nepovratne poreze nakon odbitka trgovačkih popusta i rabata, kao i sve 
troškove koji se izravno mogu pripisati dovođenju imovine na mjesto i u radno stanje za namjeravanu upotrebu. 

Dugotrajna nematerijalna i materijalna imovina priznaje se ako je vjerojatno da će buduće ekonomske koristi koje se mogu 
pripisati imovini pritjecati u Grupu, ako se trošak nabave imovine može pouzdano utvrditi, te ako je pojedinačna nabavna 
vrijednost imovine veća od 3.500 kn. 

Nakon početnog priznavanja, imovina se iskazuje po njezinu trošku nabave umanjenom za amortizaciju i gubitke od 
umanjenja vrijednosti. 

Naknadni izdaci uključuju se u knjigovodstvenu vrijednost imovine ili se, po potrebi, priznaju kao zasebna imovina samo 
ako će Grupa imati buduće ekonomske koristi od spomenute imovine te ako se trošak imovine može pouzdano mjeriti. 
Knjigovodstvena vrijednost zamijenjenog dijela prestaje se priznavati. Svi ostali troškovi održavanja terete konsolidirani 
izvještaj o sveobuhvatnoj dobiti u financijskom razdoblju u kojem su nastali. Dobici i gubici temeljem rashodovanja ili prodaje 
imovine iskazuju se u računu dobiti i gubitka u razdoblju u kojem su nastali. 

Brand stečen u poslovnoj kombinaciji priznaje se po fer vrijednosti na dan stjecanja. Ima neograničeni vijek upotrebe jer 
obavljene analize svih relevantnih faktora na dan izvještavanja pokazuju da ne postoji predvidiva granica za razdoblje u 
toku kojeg je očekivano da će stvarati neto novčani priljev. Nematerijalna imovina s neograničenim vijekom upotrebe 
godišnje se provjerava zbog umanjenja vrijednosti. 

Amortizacija imovine započinje kad je imovina spremna za upotrebu, tj. kad se nalazi na lokaciji i u uvjetima potrebnim za 
korištenje. Amortizacija imovine prestaje kad je imovina u potpunosti amortizirana ili kada je razvrstana kao imovina koja 
se drži za prodaju. 

Amortizacija se obračunava tako da se trošak nabave svakog pojedinačnog sredstva, izuzev zemljišta, predujmovi i 
dugotrajne nematerijalne i materijalne imovine u pripremi, otpisuje tijekom procijenjenog vijeka uporabe sredstva 
primjenom pravocrtne metode, kako slijedi: 

 

 31.12.2023 31.12.2022 

   

Ostala oprema 4 godine 4 godine 

Elektronička računala 2 godine 2 godine 

Telefonske i telegrafske centrale 2 godine 2 godine 

Uredski namještaj 4 godine 4 godine 

Osobni automobili 2,5 godine 2,5 godine 

Telefoni, mobilni telefoni 2 godine 2 godine 

Ulaganja na tuđoj imovini 4 godine 4 godine 

Licencije 2 godine 2 godine 

Ostala uredska oprema 4 godine 4 godine 

 
  

GODIŠNJE IZVJEŠĆE 2023.

36

Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.10  Non-current intangible and tangible assets (property, plant and equipment) 
Non-current intangible assets and property, plant and equipment are initially carried at cost, which includes the purchase 
price, including import duties and non-refundable tax after deducting trade discounts and rebates, as well as all other costs 
directly attributable to bringing the asset into its working condition for its intended use. 

Non-current intangible and tangible assets are recognised if it is probable that future economic benefits associated with the 
item will flow to the Group, if the cost of the asset can be reliably measured, and when the cost is higher than HRK 3,500. 

After initial recognition, assets are measured at cost less accumulated depreciation and any accumulated impairment losses. 

Subsequent expenditure is only included in the asset’s carrying amount or recognised as a separate asset, as appropriate, 
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the item 
can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are 
charged to the consolidated statement of comprehensive income during the financial period in which they are incurred. Gains 
or losses on the retirement or disposal of assets are included in the income statement in the period when incurred. 

A brand acquired in a business combination is recognised at fair value on the date of acquisition. It has an unlimited lifespan 
because analyses performed by all relevant factors on the reporting date show that there is no predictable limit for the period 
during which it is expected to generate net cash inflows. Intangible assets with an unlimited lifetime are checked annually 
for impairment. 

The amortisation and depreciation of assets commence when the assets are ready for use, i.e. when the assets are at the 
required location and the conditions necessary for use have been met. The amortisation and depreciation of assets cease 
when the assets are fully expensed or classified as held for sale. 

Amortisation and depreciation are charged to write off the cost of each asset, other than land, advances and non-current 
intangible and tangible assets under construction, over their estimated useful lives, using the straight-line method, as follows: 

31/12/2023 31/12/2022

Other equipment 4 years 4 years

Electronics, computers 2 years 2 years

Telephones, mobile phones 2 years 2 years

Office furniture 4 years 4 years

Transport vehicles 2.5 years 2.5 years

Telephones, mobile phones 2 years 2 years

Leasehold improvements 4 years 4 years

Licences 2 years 2 years

Other office equipment 4 years 4 years
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.11 Dugotrajna nematerijalna i materijalna imovina (nekretnine, postrojenja i oprema) – (nastavak) 

Umanjenje vrijednosti nekretnina, postrojenja i opreme 

Društvo analizira sadašnju vrijednost nekretnina, postrojenja i opreme kako bi procijenilo postoje li pokazatelji da vrijednost 
nekog sredstva treba biti umanjena. Ako takvi pokazatelji postoje, a na osnovu vanjskih i internih izvora informacija, Društvo 
procjenjuje nadoknadivi iznos za svako pojedino sredstvo zbog priznavanja gubitaka od umanjenja tog sredstva. 

Ako nije moguće utvrditi gubitak od umanjenja imovine za pojedinačno sredstvo, tada se određuje nadoknadivi iznos 
jedinice koja stvara novac (postrojenje ili linija kojoj sredstvo pripada), a potom se gubitak raspoređuje na pojedina sredstva 
unutar jedinice. 

Prilikom utvrđivanja gubitka od umanjenja imovine ili ukidanja gubitka od umanjenja imovine za to sredstvo ne mijenja se 
stopa amortizacije već se korigira ispravak vrijednosti, odnosno korisni vijek trajanja sredstva. 

Nadoknadiva vrijednost se utvrđuje kao viša od fer vrijednosti imovine umanjeno za troškove prodaje i vrijednosti u upotrebi. 
Ukoliko je iznos materijalnije imovine veći od nadoknadivog iznosa, za razliku se tereti tekući rezultat (gubitak od umanjenja 
imovine). Na svaki datum izvještavanja Društvo analizira da li ranije priznati gubitak od umanjenja nekog sredstva treba 
ukinuti ili smanjiti gubitak od umanjenja. 

2.11  Ulaganje u nekretnine 

Ulaganja u nekretnine odnose se na nekretnine (zemljište, zgrade ili dio zgrade ili oboje) koje se drže u svrhu stjecanja 
prihoda od najma ili zbog porasta njihove vrijednosti ili oboje. Ulaganja u nekretnine tretiraju se kao dugotrajna ulaganja. 
Ulaganja u nekretnine iskazuju se po povijesnom trošku nabave umanjenom za akumuliranu amortizaciju i umanjenje 
vrijednosti, ukoliko ga ima. 

Zemljište se ne amortizira. Amortizacija ostalih nekretnina (zgrada) se obračunava primjenom pravocrtne metode u svrhu 
alokacije troška ili do rezidualne vrijednosti sredstva te imovine tijekom njenog procijenjenog korisnog vijeka uporabe. 

Rezidualna vrijednost imovine predstavlja procijenjeni iznos koji bi Društvo trenutno dobilo od prodaje imovine umanjen za 
procijenjeni trošak prodaje u slučaju da je imovina dosegla starost i stanje koje se očekuje na kraju procijenjenog vijeka 
uporabe imovine. Rezidualna vrijednost imovine i korisni vijek uporabe pregledavaju se na svaki izvještajni datum i po 
potrebi usklađuju. Procijenjeni korisni vijek uporabe za većinu ulaganja u nekretnine utvrđen od strane poslovodstva iznosi 
oko 5 godina. 

Naknadni izdaci kapitaliziraju se kada je vjerojatno da će Grupa od toga imati buduće ekonomske koristi i kada se trošak 
može pouzdano mjeriti. Svi ostali troškovi popravaka i održavanja terete dobit ili gubitak kada nastanu. Ukoliko Grupa počne 
koristiti ulaganje u nekretnine, ono se reklasificira u nekretnine, postrojenja i opremu. Grupa objavljuje fer vrijednost 
ulaganja u nekretnine na temelju periodičkih neovisnih procjena vrijednosti procjenitelja. Temeljeno na navedenim 
procjenama, Grupa je procijenila da je rezidualna vrijednost ovih nekretnina veća od njezine knjigovodstvene vrijednosti te 
se sukladno tome amortizacija ne obračunava sve dok se ta rezidualna vrijednost ne svede na vrijednost manju od njezine 
knjigovodstvene vrijednosti. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.11  Non-current intangible and tangible assets (property, plant and equipment) – (continued) 
Impairment of property, plant and equipment 
The Company reviews the carrying amount of its property, plant and equipment to determine whether there is any indication 
of the impairment of such assets. If any such indication exists, based on internal and external sources of information, the 
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss. 

When it is not possible to estimate the recoverable amount of the individual asset, the Company estimates the recoverable 
amount of the cash-generating unit (plant or line to which the asset belongs), and then the loss is allocated to individual 
assets within the unit. 

When determining impairment losses or the reversal of impairment loss for an item of property, plant and equipment the 
depreciation rate is not changed, but the impairment and useful life of the item are changed. 

The recoverable amount is determined as the higher of an asset’s fair value less costs to sell and value in use. If the amount 
of tangible assets exceeds its recoverable amount, the difference is charged to the operating result (impairment loss). On 
each reporting date, the Group reviews if there are indicators that the previously recognised impairment loss should be 
reversed or decreased. 

2.11  Investment property 
Investment property is property (land, buildings or a part of a building, or both) held to earn rentals or for capital appreciation 
(or both). Investment property is treated as long-term investments. Investment property is carried at historical cost less 
accumulated depreciation and accumulated impairment losses, if any. 

Land is not depreciated. The depreciation of other investment property (buildings) is calculated using the straight-line method 
to allocate their cost to their residual values over their estimated useful lives. 

The residual value of an asset is the estimated amount that the Group would currently obtain from the disposal of the 
asset less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end 
of its estimated useful life. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each 
reporting date and when necessary. The estimated useful life of the majority of investment properties, as assessed by the 
management, is 5 years. 

Subsequent expenditure is capitalised when it is probable that future economic benefits associated with the item will flow to 
the Group and the cost of the item can be measured reliably. All other repairs and maintenance are charged to profit or loss 
when they are incurred. If the Group starts using the investment property, it is reclassified to property, plant and equipment. 
The Group discloses the fair value of investment property on the basis of periodic independent valuations by expert valuers. 
Based on these estimates, the Group has estimated that the residual value of these properties is higher than its carrying 
amount and, accordingly, depreciation is not calculated until this residual value is reduced to a value lower than its carrying 
amount. 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.12  Financijska imovina i obveze 

Financijski instrument je svaki ugovor po kojem nastaje financijska imovina jednog subjekta i financijska obveza ili vlasnički 
instrument drugog subjekta. 

Klasifikacija i mjerenje financijske imovine 

Financijska imovina klasificira se u tri kategorije ovisno o odabranom poslovnom modelu upravljanja financijskom imovinom 
i karakteristikama ugovorenih novčanih tokova na: 

 financijsku imovinu koja se mjeri po amortiziranom trošku, 
 financijsku imovinu po fer vrijednosti kroz ostalu sveobuhvatna dobit i 
 financijsku imovinu po fer vrijednosti kroz račun dobiti i gubitka. 

Poslovni model za upravljanje financijskom imovinom ovisi o tome kako Grupa upravlja financijskom imovinom u svrhu 
generiranja novčanih tokova. Reklasifikacija dužničkih instrumenata zahtijeva se ukoliko dođe do promjene poslovnog 
modela. Poslovni modeli upravljanja financijskom imovinom su: 

 model amortiziranog troška - poslovni model čiji se cilj postiže držanjem financijske imovine radi naplate ugovorenih 
novčanih tokova (glavnice i kamata), 

 model fer vrijednosti kroz ostalu sveobuhvatnu dobit - poslovni model čiji se cilj postiže i naplatom ugovorenih 
novčanih tokova i prodajom financijske imovine i 

 model fer vrijednosti kroz račun dobiti i gubitka — poslovni model kod kojeg se financijska imovina drži radi 
trgovanja ili se financijskom imovinom upravlja na temelju fer vrijednosti. 

Prestanak priznavanja financijske imovine 

Financijske imovina se prestaje priznavati samo kada je isteklo ugovorno pravo na novčane tokove po predmetnoj imovini, 
kad su financijska imovina i gotovo svi rizici i nagrade povezane s vlasništvom nad tom imovinom većim dijelom preneseni 
na drugi subjekt. Ukoliko se ne prenose niti zadržavaju gotovo svi rizici i nagrade povezane s vlasništvom i ako se i dalje 
ima kontrolu nad prenesenom imovinom, priznaje se zadržani udio u imovini i povezana obveza u iznosima koji se 
eventualno moraju platiti. Ako se zadrže svi značajniji rizici i povrat› povezani sa vlasništvom nad prenesenom financijskom 
imovinom, nastavlja se priznavati financijsku imovinu i financijsku obvezu za primljenu naknadu. 

Kod prestanka priznavanja financijske imovine po fer vrijednosti kroz račun dobiti i gubitka svi dobici ili gubici koji proizlaze 
iz prestanka priznavanja te imovine priznaju se u račun dobiti i gubitka. 

Kod prestanka priznavanja financijske imovine koja se vodi po fer vrijednosti kroz ostalu sveobuhvatnu dobit (osim 
vlasničkih instrumenata svrstanih u tu kategoriju), kumulativni dobici ili gubici prethodno priznati u ostalu sveobuhvatnu 
dobit reklasificiraju se i prenose iz kapitala u račun dobiti i gubitka. 

Kod prestanka priznavanja vlasničkih instrumenata koji su klasificirani u kategoriju financijske imovine po fer vrijednosti 
kroz ostalu sveobuhvatnu dobit, iznosi prethodno priznati u ostalu sveobuhvatna dobit ne reklasificiraju se u račun dobiti i 
gubitka. 

Prilikom prestanka priznavanja financijske imovine po amortiziranom trošku svi dobici ili gubici od prestanka priznavanja 
iskazuju se u računu dobiti i gubitka. 

Na svaki izvještajni datum, za financijsku imovinu (osim po fer vrijednosti kroz RDG) Grupa priznaje rezervacije za 
smanjenje vrijednosti primjenom modela očekivanih kreditnih gubitaka. 

Očekivan kreditni gubici procjenjuje se na pojedinačnoj osnovi ili na razini portfelja na način koji odražava: 

 nepristran i na osnovi vjerojatnosti određen iznos na temelju procjene raspona mogućih ishoda, 
 vremensku vrijednost novca i  
 razumne i utemeljene informacije (bez prevelikih troškova i napora) o prošlim događajima , trenutnim okolnostima, 

te predviđenim budućim uvjetima i okolnostima. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.12  Financial assets and liabilities 
A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial asset or equity 
instrument of another entity. 

Classification and measurement of financial assets 
Financial assets are classified into three categories, depending on the selected business model for managing financial 
assets and the cash flow characteristics of the asset as follows: 

• financial assets carried at amortised cost, 

• financial assets at fair value through other comprehensive income and

• financial assets at fair value through profit or loss. 

The business model for managing financial assets depends on how the Group manages the financial assets for the purpose 
of generating cash flows. A reclassification of debt instruments is required if the business model changes. Business models 
for managing financial assets include: 

• amortised cost model – business model whose objective is to hold financial assets in order to collect contractual 
cash flows (principal and interest), 

• fair value through other comprehensive income – a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and 

• fair value through profit or loss – a business model whose objective is to hold the financial assets for trading or for 
managing the financial asset on a fair value basis. 

Derecognition of financial assets 
The Group derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, when it 
has transferred the financial asset and substantially all the risks and rewards of ownership of this asset to another entity. If the 
Group does not transfer or retain substantially all the risks and rewards of ownership and continues to control the transferred 
asset, the Group recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If 
the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to 
recognise the financial asset and financial liability for the proceeds received. 

On the derecognition of financial assets at fair value through profit or loss, all gains or losses arising from the derecognition 
of such assets are recognised in profit or loss. 

On the derecognition of financial assets carried at fair value through other comprehensive income (other than equity 
instruments classified in this category), cumulative gains or losses previously recognised in other comprehensive income 
are reclassified and transferred from equity to profit or loss. 

On the derecognition of equity instruments classified as financial assets at fair value through other comprehensive income, 
amounts previously recognised in other comprehensive income are not reclassified to profit or loss. 

On the derecognition of financial assets at amortised cost, all gains and losses arising from the derecognition are recognised 
in profit or loss. 

At each reporting date, the Group recognises impairment allowances for financial assets (except at fair value through profit 
or loss) using the expected credit loss model. 

Expected credit losses are estimated on an individual or portfolio basis in a way that reflects: 

• an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes, 

• the time value of money and  

• reasonable and supportable information that is available (without undue cost and effort) about past events, current 
conditions and forecasts of future conditions and circumstances.
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.13  Financijska imovina i obveze (nastavak) 

Rezervacije za umanjenje vrijednosti potraživanja od kupaca i ugovorne imovine mjere se u iznosu jednakom očekivanim 
kreditnim gubicima tijekom vijeka trajanja, odnosno primjenom pojednostavljenog pristupa očekivanih kreditnih gubitaka. 

U mjerenju očekivanih kreditnih gubitaka Grupa se koristi povijesnim zapažanjima (kroz minimalno 3 godine) o danima 
kašnjenja naplate potraživanja korigiranim za procijenjena buduća očekivanja u naplati potraživanja. Potraživanja od 
kupaca su podijeljena na portfelje ovisno o rejtingu države sjedišta kupca i prema starosnoj strukturi potraživanja. 

Za iznos očekivanih kreditnih gubitaka umanjuje se vrijednost financijske imovine i priznaje dobit ili gubitak od umanjenja 
vrijednosti u računu dobiti i gubitka, osim za dužničke instrumente kod kojih se kreditni gubici priznaju u račun dobiti i 
gubitka, ali se ne umanjuje knjigovodstvena vrijednost već se priznaju revalorizacijske rezerve. 

Objektivni dokazi umanjenja financijske imovine za očekivane kreditne gubitke uključuju 

 značajne financijske poteškoće kod izdavatelja ili dužnika i/ ili 
 kršenje ugovora, npr. kašnjenje u plaćanju ili neplaćanje kamata ili glavnice i/ili 
 izgledno pokretanje stečaja ili financijskog restrukturiranja kod dužnika. 

Samo prekoračenje roka dospijeća nije apsolutni pokazatelj da je došlo do povećanja kreditnog rizika nakon početno 
priznavanja. Pretpostavku da je došlo do znatnog povećanja kreditnog rizika nakon početnog priznavanja zbog 
prekoračenja roka dospijeća društvo može oboriti ako raspolaže razumnim i utemeljenim podacima kojima se dokazuje da 
nije došlo do znatnog povećanja kreditnog rizika, ali to može biti indikator povećanja kreditnog rizika ukoliko ne postoje 
druge dostupne informacije. 

Financijsko jamstvo ugovorene obveze 
Financijsko jamstvo ugovorene obveze se inicijalno mjeri po fer vrijednosti a naknadno se mjeri po višoj vrijednosti: 

 iznosa određenog u skladu s modelom očekivanih kreditnih gubitaka sukladno MSFI-u 9 i 
 inicijalno priznatog iznosa umanjenog, ako je to potrebno, za odgovarajući kumulativni efekt priznat u skladu s 

politikom priznavanja prihoda. 

Financijske obveze, klasifikacija i mjerenje 
Financijske obveze, uključujući i zajmove, početno se mjere po fer vrijednosti umanjenoj za transakcijske troškove, a 
naknadno se mjere po amortiziranom trošku koristeći metodu efektivne kamatne stope, s kamatnim troškom priznatim na 
temelju efektivnog prinosa. 

Metoda efektivne kamatne stope je metoda izračuna amortiziranog troška financijske obveze i raspoređivanja troška 
kamata tijekom određenog razdoblja. Efektivna kamatna stopa točno diskontira procijenjena buduća novčana plaćanja kroz 
očekivani vijek trajanja financijskog instrumenta ili, gdje je to prikladnije, kroz krače razdoblje na bruto knjigovodstvenu 
vrijednost financijske imovine ili na amortizirani trošak financijske obveze, uz iznimku financijske imovine umanjene za 
kreditne gubitke. 

Financijske obveze klasificiraju se kao financijske obveze po fer vrijednosti u računu dobiti i gubitka kada su namijenjene 
trgovanju ili su kao takve definirane od društva. 

Mjere se po fer vrijednosti, a pripadajuća dobit ili gubitak priznaje se u račun dobiti i gubitka, osim promjena fer vrijednosti 
obveza koje su posljedica promjena u vlastitom kreditnom riziku društva koje se priznaju kroz ostalu sveobuhvatnu dobit. 
Neto dobit ili gubitak priznat u računu dobiti gubitka uključuje i kamatu plaćenu na financijsku obvezu. 

Prestanak priznavanja financijske obveze 
Financijska obveza se prestaje priznavati isključivo kad je ista podmirena, poništena ili je istekla. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued)
2.13  Financial assets and liabilities (continued) 
The credit loss allowance for trade receivables and contract assets is measured at an amount equal to the lifetime expected 
credit losses, i.e. by using the simplified approach to ECL measurement. 

In measuring the expected credit losses, the Company uses historical observations (over a minimum period of 3 years) on 
days past due with regard to the collection of receivables adjusted for estimated future expectations relating to the collection 
of receivables. Trade receivables are divided into portfolios depending on the country rating of the customer’s registered 
office and maturity. 

For the amount of the expected credit losses, the value of the financial asset is reduced and the profit or loss from the 
impairment is recognised in the profit and loss statement, except for debt instruments where credit losses are recognised in 
the profit and loss statement, but the carrying value is not reduced, and revaluation reserves are recognised instead. 

Objective evidence of the impairment of financial assets for expected credit losses includes 

• significant financial difficulty of the issuer or debtor and/or 

• breach of contract, such as a default or delinquency in interest or principal payments and/or

• probability that the borrower will enter bankruptcy or financial restructuring. 

Exceeding the maturity date alone is not an absolute indicator that there has been an increase in credit risk after initial 
recognition. The assumption that there has been a significant increase in credit risk after the initial recognition due to 
exceeding the maturity date can be rebutted by the company if it has reasonable and well-founded data proving that there 
was no significant increase in credit risk, but this can be an indicator of an increase in credit risk if there are no other available 
information. 

Financial guarantee of a contractual liability 
The financial guarantee of a contractual obligation is initially measured at fair value and subsequently measured at the higher 
value: 

• of the amount determined in accordance with the model of expected credit losses in accordance with the IFRS 9, 
and 

• of the initially recognised amount reduced, if necessary, by the corresponding cumulative effect recognised in 
accordance with the revenue recognition policy. 

Financial liabilities, classification and measurement 
Financial liabilities, including loans, are initially measured at fair value reduced by transaction costs and are subsequently 
measured at the amortised cost using the effective interest rate method, with interest expenses recognised based on the 
effective yield. 

The effective interest rate method is a method of calculating the amortised cost of a financial liability and allocating the interest 
expense over a certain period. The effective interest rate accurately discounts the estimated future cash payments over the 
expected life of the financial instrument or, where more appropriate, over a shorter period to the gross carrying amount of 
the financial asset or to the amortised cost of the financial liability, with the exception of financial assets net of credit losses. 

Financial liabilities are classified as financial liabilities at fair value in the profit and loss account when they are intended for 
trading or are defined as such by the company. 

They are measured at fair value and the associated profit or loss is recognised in the profit and loss account, except for 
changes in the fair value of liabilities resulting from changes in the company's own credit risk, which are recognised through 
other comprehensive income. The net profit or loss recognised in the profit and loss account includes the interest paid on 
the financial liability. 

Derecognition of financial liabilities 
A financial liability is only derecognised when it is settled, cancelled or expired.
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2. Značajne računovodstvene politike (nastavak) 
2.14 Dugotrajna imovina namijenjena prodaji 

Dugotrajna imovina klasificirana kao namijenjena za prodaju mjeri se po nižoj od knjigovodstvene i fer vrijednosti umanjene 
za troškove prodaje. Imovina ili grupa za otuđenje se klasificira kao namijenjena za prodaju ako će se njena knjigovodstvena 
vrijednosti nadoknaditi prodajom a ne uporabom. 

Ovaj uvjet se smatra zadovoljenim samo kada je prodaja vrlo vjerojatna i imovina je odmah raspoloživa za prodaju u svojem 
trenutnom stanju. Imovina klasificirana kao raspoloživa za prodaju se više ne amortizira. 

2.15 Zalihe 

Zalihe sirovina i rezervnih dijelova iskazuju se po trošku nabave ili neto ostvarivoj vrijednosti, ovisno o tome koja je niža. 
Neto ostvariva vrijednost predstavlja procjenu prodajne cijene u redovnom tijeku poslovanja umanjenu za varijabilne 
troškove prodaje. 

Zalihe trgovačke robe iskazuju se po neto ostvarivoj vrijednosti. Neto ostvariva vrijednost predstavlja procjenu prodajne 
cijene u redovnom tijeku poslovanja umanjenu za varijabilne troškove prodaje. 

2.16 Potraživanja 

Potraživanja se početno mjere po fer vrijednosti. Na svaki datum bilance, potraživanja, čija se naplata očekuje u razdoblju 
dužem od godinu dana, se iskazuju po amortiziranom trošku primjenom metode efektivne kamatne stope umanjeno za 
gubitak od umanjenja vrijednosti. Kratkotrajna potraživanja iskazuju se po početno priznatom nominalnom iznosu 
umanjenom za odgovarajući iznos ispravka vrijednosti za procijenjene nenaplative iznose i umanjenje vrijednosti. 

Rezervacije za umanjenje vrijednosti potraživanja od kupaca i ugovorne imovine mjere se u iznosu jednakom očekivanim 
kreditnim gubicima tijekom vijeka trajanja, odnosno primjenom pojednostavljenog pristupa očekivanih kreditnih gubitaka. 

U mjerenju očekivanih kreditnih gubitaka Grupa se koristi povijesnim zapažanjima (kroz minimalno 3 godine) o danima 
kašnjenja naplate potraživanja korigiranim za procijenjena buduća očekivanja u naplati potraživanja. Potraživanja od 
kupaca su podijeljena na portfelje ovisno o rejtingu države sjedišta kupca i prema starosnoj strukturi potraživanja. 

Vrijednost potraživanja se smanjuje i gubici od umanjenja vrijednosti za individualne kupce nastaju ako postoji objektivan 
dokaz o umanjenju vrijednosti proizašao iz jednog ili više događaja nastalih nakon početnog priznavanja imovine kada taj 
događaj utječe na procijenjene buduće novčane tokove od potraživanja koji mogu biti pouzdano utvrđeni. 

Objektivni dokazi umanjenja financijske imovine za očekivane kreditne gubitke uključuju: 

 značajne financijske poteškoće kod izdavatelja ili dužnika i/ ili 
 kršenje ugovora, npr. kašnjenje u plaćanju ili neplaćanje kamata ili glavnice i/ili 
 izgledno pokretanje stečaja ili financijskog restrukturiranja kod dužnika. 

 
2.17 Novac i novčani ekvivalenti 

Novac obuhvaća depozite po viđenju u bankama, novac u blagajni, te depozite i vrijednosne papire unovčive po pozivu ali 
najkasnije u roku od tri mjeseca. 

2.18 Obveze prema dobavljačima 

Obveze prema dobavljačima su obveze plaćanja dobavljaču za preuzetu robu ili primljene usluge tijekom redovnog 
poslovanja. Obveze prema dobavljačima se klasificiraju kao tekuće ukoliko dospijevaju na plaćanje u roku do jedne godine, 
odnosno u okviru redovnog ciklusa poslovanja ukoliko je duži. U suprotnom, obveze se klasificiraju kao dugoročne. Obveze 
prema dobavljačima se inicijalno priznaju po fer vrijednosti, a naknadno se mjere prema amortiziranom trošku koristeći 
metodu efektivne kamatne stope. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.14  Non-current assets held for sale 
Non-current assets classified as held for sale are measured at the lower of the carrying value and fair value less costs to sell. 
Non-current assets or disposal groups are classified as held for sale when their carrying value will be recovered principally 
through a sale transaction rather than through continuing use. 

This condition is only satisfied if the sale is highly probable and the asset is ready for sale in its current condition. Assets are 
no longer depreciated once classified as held for sale. 

2.15  Inventories 
Inventories of raw materials and spare parts are stated at cost or the net realisable value, whichever is lower. The net 
realisable value represents the estimate of the selling price in the regular course of business less variable selling costs. 

Inventories of trading goods are stated at the net realisable value. The net realisable value represents the estimate of the 
selling price in the regular course of business less variable selling costs. 

2.16  Receivables 
Receivables are initially measured at fair value. On each balance sheet date, receivables, whose collection is expected 
within a period of more than one year, are stated at amortised cost using the effective interest method, less any impairment 
loss. Current receivables are stated at the initially recognised nominal amount less the corresponding allowance for the 
estimated uncollectable amounts and impairment losses. 

The credit loss allowance for trade receivables and contract assets is measured at an amount equal to the lifetime expected 
credit losses, i.e. by using the simplified approach to ECL measurement. 

In measuring the expected credit losses, the Company uses historical observations (over a minimum period of 3 years) on 
days past due with regard to the collection of receivables adjusted for estimated future expectations relating to the collection 
of receivables. Trade receivables are divided into portfolios depending on the country rating of the customer’s registered 
office and maturity. 

The value of receivables is impaired and impairment losses for individual customers are only incurred if there is objective 
evidence of impairment as a result of one or more events occurring after the initial recognition of an asset when an event 
affects estimated future cash flows from receivables that can be reliably estimated. 

Objective evidence of the impairment of financial assets for expected credit losses includes: 

• significant financial difficulty of the issuer or debtor and/or 

• breach of contract, such as a default or delinquency in interest or principal payments and/or

• probability that the borrower will enter bankruptcy or financial restructuring. 

2.17  Cash and cash equivalents 
Cash consists of bank demand deposits, cash on hand and deposits and securities payable on demand or collectable within 
three months. 

2.18  Trade payables 
Trade payables are liabilities to pay for goods or services that have been acquired in the ordinary course of business from 
suppliers. Trade payables are classified as current liabilities if payment is due within one year or less, or in the regular 
operating cycle of the business if longer. If not, they are presented as non-current liabilities. Trade payables are recognised 
initially at fair value and subsequently measured at the amortised cost using the effective interest method. 
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2. Značajne računovodstvene politike (nastavak) 
2.19 Posudbe 

Posudbe se početno priznaju po fer vrijednosti, umanjenoj za troškove transakcije. U budućim razdobljima, posudbe se 
iskazuju po amortiziranom trošku; sve razlike između primitaka (umanjenih za troškove transakcije) i otkupne vrijednosti 
priznaju se u izvještaju o sveobuhvatnoj dobiti tijekom razdoblja trajanja posudbe, koristeći metodu efektivne kamatne 
stope. 

Posudbe se klasificiraju kao kratkoročne obveze, osim ako Društvo ima bezuvjetno pravo odgoditi podmirenje obveze 
najmanje 12 mjeseci nakon datuma izvještavanja. 

2.20 Najmovi 

Smatra se da se radi o ugovoru o najmu ili ugovoru koji sadrži najam ako se njime prenosi pravo nadzora nad upotrebom 
utvrđene određene imovine u određenom vremenskom razdoblju u zamjenu za naknadu. 

Najmovi se priznaju kao imovina s pravom uporabe i pripadajuće obveze na datum od kojega Grupa može početi koristiti 
imovinu u najmu. 

Imovina s pravom uporabe iskazuje se odvojeno u izvještaju o financijskom položaju. 

Na datum početka najma, obveze po najmu mjere se u iznosu koji je jednak sadašnjoj vrijednosti sljedećih plaćanja najma 
za odnosno imovinu s pravom uporabe tijekom razdoblja najma: 

 fiksna plaćanja (uključujući plaćanja koja su u biti fiksna) umanjena za primljene poticaje za najam; 
 varijabilna plaćanja najma koja ovise o indeksu ili stopi; 
 iznosi za koje se očekuje da će ih Grupa platiti na temelju jamstava za ostatak vrijednosti; 
 cijena izvršenja mogućnosti kupnje ako je izvjesno da će Grupa iskoristiti tu mogućnost; 
 plaćanje kazni za raskid najma ako razdoblje najma odražava da će Grupa iskoristiti tu mogućnost. 

 
Plaćanja najma diskontiraju se primjenom kamatne stope koja je sadržana u najmu, ako se ta stopa može lako utvrditi, ili 
primjenom granične kamatne stope zaduživanja Grupe. 

Svako plaćanje najma raspoređuje se na obveze i financijske rashode. Obveze po najmu naknadno se mjere primjenom 
metode efektivne kamate. Knjigovodstvena vrijednost obveze ponovno se mjeri kako bi održavala ponovnu ocjenu, izmjenu 
najma ili revidirana plaćanja koja su u biti fiksna. 

Razdoblje najma je neopozivo razdoblje najma; razdoblja obuhvaćena mogućnostima produženja i raskida najma uključuju 
se u razdoblje najma samo ako je izvjesno da se najam neće produžiti ili da se neće ukinuti. 

Imovina s pravom uporabe početno se mjeri po trošku nabave koji sadrži sljedeće: 

 iznos početnog mjerenja obveze po najmu; 
 plaćanja najma provedena na datum ili prije datuma početka najma, umanjena za primljene poticaje za najam; 
 početne izravne troškove; 
 troškove obnove. 

Imovina s pravom uporabe naknadno se mjeri po trošku nabave umanjenom za akumuliranu amortizaciju i sve akumulirane 
gubitke od smanjenja vrijednosti i usklađuje se za ponovno mjerenje obveze po najmu zbog ponovne ocjene ili izmjena 
najma. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

2  Significant accounting policies (continued) 
2.19  Borrowings 
Borrowings are recognised initially at fair value, net of transaction costs incurred. In future periods, borrowings are stated at 
the amortised cost; any difference between the proceeds (net of transaction costs) and the redemption value is recognised 
in the statement of comprehensive income over the period of the borrowings using the effective interest method. 

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer the settlement of the 
liability for at least 12 months after the reporting date. 

2.20  Leases 
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time 
in exchange for consideration. 

Leases are recognised as right-of-use assets and corresponding liabilities at the date at which the leased assets are available 
for use by the Group. 

The right-of-use assets are presented separately in the statement of financial position. 

At the commencement date, lease liabilities are measured at an amount equal to the present value of the following lease 
payments for the underlying right-of-use assets during the lease term: 

• fixed payments (including in-substance fixed payments), less any lease incentives receivable;

• variable lease payments that are based on an index or a rate; 

• amounts expected to be payable by the Group under residual value guarantees; 

• the exercise price of a purchase option if the Group is reasonably certain to exercise that option; 

• payments of penalties for terminating the lease, if the lease term reflects the Group exercising that option. 

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined, or the 
Group’s incremental borrowing rate. 

Each lease payment is allocated between the liability and the finance cost. Lease liabilities are subsequently measured using 
the effective interest method. The carrying amount of liability is remeasured to reflect any reassessment, lease modification 
or revised in-substance fixed payments. 

The lease term is a non-cancellable period of a lease; periods covered by options to extend and terminate the lease are only 
included in the lease term if it is reasonably certain that the lease will be extended or not terminated. 

Right-of-use assets are measured initially at cost comprising the following: 

• the amount of the initial measurement of the lease liability; 

• any lease payments made at or before the commencement date less any lease incentives received;

• any initial direct costs; 

• •restoration costs. 

Subsequently, the right-of-use assets are measured at cost less accumulated depreciation and any accumulated impairment 
losses and adjusted for the remeasurement of the lease liability due to reassessment or lease modifications. 
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2. Značajne računovodstvene politike (nastavak) 
2.20 Najmovi (nastavak) 

Imovina s pravom uporabe amortizira se tijekom vijeka trajanja imovine i razdoblja najma na linearnoj osnovi, ovisno o tome 
koje razdoblje je kraće. Razdoblja amortizacije za imovinu s pravom uporabe su sljedeća: 

 pravo uporabe vozila   2 - 5 godina 
 pravo uporabe poslovnih prostora 2 - 5 godina 

Ako ugovor o najmu sadržava komponentu koja se odnosi na najam te jednu ili više komponenti koje se ne odnose na 
najam, naknada iz ugovora raspodjeljuje se na sve komponente najma na osnovu relativne samostalne cijene pojedine 
komponente najma i ukupnu samostalnu cijenu komponenti koje nisu najam. Samostalna cijena utvrđuje se na osnovu 
cijene koju bi najmodavac ili sličan dobavljač odvojeno zaračunao za predmetnu ili sličnu komponentu. Komponente koje 
nisu najam iskazuju se u skladu s drugim primjenjivim računovodstvenim politikama. 

Plaćanja povezana sa svim kratkoročnim najmovima i određenim najmovima cjelokupne imovine niske vrijednosti priznaju 
se na linearnoj osnovi kao trošak u računu dobiti i gubitka. Grupa primjenjuje izuzeće za imovinu niske vrijednosti na osnovi 
pojedinačnog najma, odnosno za zajmove kod kojih je imovina predmet podnajma, priznaje se imovina s pravom uporabe 
s odgovarajućom obvezom po najmu; za sve ostale najmove imovine niske vrijednosti, plaćanja najma povezana s tim 
najmovima priznavat će se na linearnoj osnovi tijekom razdoblja najma. 

Kratkoročni zajmovi su najmovi s razdobljem najma od 12 mjeseci ili kraćim. 

Imovina niske vrijednosti obuhvaća printere, manje komade uredskog namještaja. 

Ponderirana prosječna granična kamatna stopa zaduživanja koja se primjenjuje za mjerenje obveza po najmu iznosi 1,4% 
do 5,2%. 

Aktivnosti u okviru najma 

Grupa unajmljuje poslovni prostor i vozila. Najmovi se ugovaraju na pojedinačnoj osnovi i sadrže širok raspon različitih 
uvjeta (uključujući prava na otkaz i produženje). Glavna obilježja najma sažeta su u nastavku: 

 Automobili su unajmljeni na određeno - razdoblje 4 do 5 godina; 
 Građevinski objekt se unajmljuje na određeno razdoblje od 5 godina s mogućnošću obnavljanja ugovora. Plaćanja 

najma su fiksna; 

Ugovorima o najmu ne nameću se nikakve specifične odredbe, ali imovina koja je predmet najma ne može se koristiti kao 
sredstvo osiguranja posudbe. 

Grupa nije značajno izložena budućim novčanim odljevima koji se ne odražavaju u mjerenju obveze po najmu. Grupa ne 
daje nikakva jamstva za ostatak vrijednosti. 

2.21 Rezerviranja 

Rezerviranje je priznato kad Grupa ima sadašnju obvezu (zakonske ili izvedenu) koja je nastala kao rezultat prošlih 
događaja te je vjerojatno (više da nego ne), da će odljev sredstava biti potreban za podmirenje te obveze, a pri čemu se 
pouzdano može procijeniti iznos obveze. Rezerviranja se preispituju na izvještajni dan, te se usklađuju s procjenom 
temeljenom na trenutno najboljim saznanjima. 

Kad je iznos smanjenja vrijednosti novca značajan, iznos rezerviranja je sadašnja vrijednost troškova za koje se očekuje 
da će nastati kako bi se podmirila obveza, utvrđenih korištenjem procijenjene bezrizične kamatne stope kao diskontne 
stope. Kad se koristi diskontiranje, svake se godine utjecaj diskontiranja knjiži kao financijski trošak, te je iskazana vrijednost 
rezerviranja povećana svake godine za proteklo vrijeme. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.20  Leases (continued) 
The right-of-use assets are depreciated over the shorter of the asset’s useful life and the lease term on a straight-line basis. 
The amortisation periods for right-of-use assets are as follows: 

• right-of-use for vehicles  2-5 years

• right-of-use for commercial buildings  2-5 years 

For a contract that contains a lease component and one or more additional lease or non-lease components, the consideration 
in the contract is allocated to each lease component on the basis of the relative stand-alone price of the lease component 
and the aggregate stand-alone price of the non-lease components. The relative stand-alone price of lease and non-lease 
components shall be determined on the basis of the price the lessor, or a similar supplier, would charge an entity for 
that component, or a similar component, separately. Non-lease components are accounted for applying other applicable 
accounting policies. 

Payments associated with all short-term leases and certain leases of all low-value assets are recognised on a straight-line 
basis as an expense in profit or loss. The Group applies the exemption for low-value assets on a lease-by-lease basis i.e. 
for leases where the asset is sub-leased, a right-of-use asset is recognised with the corresponding lease liability; for all other 
leases of low-value assets, the lease payments associated with those leases will be recognised as an expense on a straight-
line basis over the lease term. 

Short-term leases are leases with a lease term of 12 months or less. 

Low-value assets comprise printers and small items of office furniture. 

The weighted average marginal lending rate used to measure lease liabilities is 1.4% to 5.2%. 

Lease	activities	

The Group leases various properties, cars and other small equipment (e.g. printers). Leases are negotiated on an individual 
basis and contain a wide range of different terms and conditions (including termination and renewal rights). The main lease 
features are summarised below: 

• Cars are leased for a fixed period – 4-5 years; 

• A building facility is rented for a fixed period of 5 years with the possibility of renewing the contract. The lease 
payments are fixed; 

The lease agreements do not impose any covenants, but leased assets may not be used as security for borrowing purposes. 

The future cash outflows to which the Group, as a lessee, is potentially exposed that are not reflected in the measurement 
of the lease liability are not significant. The Group does not provide any residual value guarantees. 

2.21  Provisions 
Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event and 
it is probable (i.e. more likely than not) that an outflow of resources will be required to settle the obligation, and a reliable 
estimate can be made of the amount of the obligation. Provisions are reviewed at each reporting date and adjusted to reflect 
the current best estimate. 

When the effect of discounting is material, the amount of the provision is the present value of the expenditures expected to be 
required to settle the obligation, determined using the estimated risk-free interest rate as the discount rate. When discounting 
is used, the reversal of such discounting in each year is recognised as a financial expense and the carrying amount of the 
provision increases each year to reflect the passage of time.
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
2. Značajne računovodstvene politike (nastavak) 
2.22 Primanja zaposlenih 

i. Obveze za mirovine i ostale obveze nakon umirovljenja 

U toku redovnog poslovanja prilikom isplata plaća Grupe u ime svojih radnika koji su članovi obveznih mirovinskih fondova 
obavlja redovita plaćanja doprinosa sukladno zakonu. Obvezni mirovinski doprinosi fondovima iskazuju se kao dio troška 
plaća kada se obračunaju. Grupa nema obvezu osigurati bilo koja druga primanja radnika nakon njihova umirovljenja 
vezano uz mirovine iz obveznih mirovinskih fondova. 

ii. Otpremnine kod prestanka radnog odnosa 

Obveze za otpremnine priznaju se kad Grupa prekine radni odnos radnika prije redovnog datuma umirovljenja ili 
sporazumnog prekida radnog odnosa uz naknadu. Grupa priznaje obveze za otpremnine kada je dokazivo preuzela obvezu 
da prekine radni odnos sa sadašnjim radnicima, na osnovu detaljnog formalnog plana bez mogućnosti da od njega odustane 
ili osigurava otpremnine kao rezultat ponude da potakne dragovoljno raskidanje radnog odnosa. 

iii. Redovne otpremnine kod odlaska u mirovinu 

Otpremnine koje dospijevaju u razdoblju duljem od 12 mjeseci nakon izvještajnog datuma, diskontiraju se na njihovu 
sadašnju vrijednost temeljem aktuarskog izračuna koji se izrađuje na kraju svakog izvještajnog razdoblja te koji koristi 
pretpostavke o broju radnika za koje se procjenjuje da će ostvariti pravo na otpremninu pri redovnoj mirovini, procijenjeni 
trošak navedenih otpremnina te diskontnu stopu koja je određena kao prosječna očekivana stopa prinosa na ulaganju u 
državne obveznice. Aktuarski dobici i gubici koje proizlaze iz usklada i promjena temeljenih na iskustvo u aktuarskim 
pretpostavkama knjiže se odmah unutar dobiti ili gubitka. 

iv. Dugoročna primanja radnika 

Grupa priznaje obvezu za dugoročna primanja radnika (jubilarne nagrade) ravnomjerno u razdoblju u kojem je nagrada 
ostvarena na temelju stvarnog broja godina radnog staža. Obvezu za dugoročna primanja radnika mjeri nezavisni aktuar 
na kraju svakog izvještajnog razdoblja koristeći pretpostavke o broju radnika kojima navedena primanja treba isplatiti, 
procijenjeni trošak navedenih primanja, te diskontne stope koja je određena kao prosječna očekivana stopa prinosa na 
ulaganju u državne obveznice. Aktuarski dobici i gubici koji proizlaze iz usklada i promjena temeljenih na iskustvu u 
aktuarskim pretpostavkama knjiže se odmah unutar dobiti ili gubitka. 

v. Kratkoročna primanje radnika 

Grupa priznaje rezerviranje za bonuse zaposlenicima kada postoji ugovorna obveza ili praksa nagrađivanja za ostvarene 
rezultate poslovanja iz prošlosti na temelju koje je nastala izvedena obveza. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.22  Employee benefits 
i.	Pension	obligations	and	post-employment	benefits	

In the normal course of business through salary deductions, the Group makes payments to privately operated mandatory 
pension funds on behalf of its employees as required by law. All contributions made to the mandatory pension funds are 
recorded as salary expenses when incurred. The Group is not obliged to provide any other post-employment benefits with 
respect to these pension schemes. 

ii.	Termination	benefits	

Termination benefits are payable when employment is terminated by the Group before the normal retirement date, or whenever 
an employee accepts voluntary redundancy in exchange for these benefits. The Group recognises termination benefits as 
expenses when it is demonstrably committed to either: terminating the employment of current employees according to a 
detailed formal plan without the possibility of withdrawal; or providing termination benefits as a result of an offer made to 
encourage voluntary redundancy. 

iii.	Regular	retirement	benefits	

Retirement benefits falling due more than 12 months after the reporting date are discounted to their present value based 
on the calculation performed at each reporting date by an independent actuary, using assumptions regarding the number of 
staff likely to earn regular retirement benefits, estimated benefit costs and the discount rate that is determined as the average 
expected rate of return on investment in government bonds. Actuarial gains and losses arising from experience adjustments 
and changes in actuarial assumptions are recognised immediately in profit or loss. 

iv.	Long-term	employee	benefits	

The Group recognises a liability for long-term employee benefits (jubilee awards) evenly over the period in which the benefit 
is earned based on actual years of service. The long-term employee benefit liability is determined annually by an independent 
actuary, using assumptions regarding the likely number of staff to whom the benefits will be payable, the estimated benefit 
cost and the discount rate that is determined as the average expected rate of return on investment in government bonds. 
Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised 
immediately in profit or loss. 

v.	Short-term	employee	benefits	

The Group recognises a liability for employee bonuses when contractually obliged or when there is a past practice that has 
created a constructive obligation.
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.22 Nepredviđene imovina i obveze 

Nepredviđene obveze se ne priznaju u konsolidiranim financijskim izvještajima Grupe, nego se samo objavljuju u bilješkama 
uz financijske izvještaje, osim ako je vjerojatnost odljeva resursa s gospodarskim koristima vrlo mala. 

Nepredviđena imovina se ne priznaje u konsolidiranim financijskim izvještajima Grupe, osim u slučaju kada je ostvarenje 
prihoda sigurno, te odnosno imovina nije nepredviđena imovina i primjereno ju je priznati. 

2.23 Događaji nakon datuma izvještavanja 

Događaji nakon datuma izvještavanja koji pružaju dodatne informacije o položaju Grupe na datum bilance (događaji koji 
imaju za učinak usklađenja) priznaju se u konsolidiranim financijskim izvještajima. Oni događaji koji nemaju za posljedicu 
usklađenja objavljeni su u bilješkama uz financijske izvještaje ako su od materijalnog značaja. 

2.24 Ključne računovodstvene procjene 

Procjene se kontinuirano vrednuju, a zasnivaju se na iskustvu i drugim čimbenicima, uključujući očekivanja budućih 
događaja za koje se smatra da su prihvatljiva pod postojećim okolnostima. Grupa izrađuje procjene u skladu s 
pretpostavkama vezanim za buduće događaje. Izvršene računovodstvene procjene će u rijetkim slučajevima odgovarati 
stvarnim rezultatima. U nastavku se navode procjene i pretpostavke koje bi mogle uzrokovati značajan rizik usklađivanja 
knjigovodstvenih iznosa imovine i obveza u sljedećoj financijskoj godini: 

Priznavanje prihoda 

Grupa priznaje prihode tijekom vremena, ali i u određenom trenutku, ovisno o specifičnostima konkretnog ugovornog 
odnosa s kupcem kao što je opisano u računovodstvenoj politici 2.5. Kod priznavanja prihoda tijekom vremena, metoda 
mjerenja napretka naglašava važnost točnosti procjene u mjerenju napretka u izvršavanju obveze i može uključivati 
procjene u opsegu isporuke i usluga potrebnih za ispunjenje ugovorom definiranih obveza. Ove značajne procjene uključuju 
ukupno procijenjene troškove, ukupno procijenjene prihode, ugovorne rizike, uključujući tehničke, političke i regulatorne 
rizike i druge prosudbe. Infinum Grupa je odredila input metodu kao najbolju metodu u mjerenju napretka u pružanju usluga 
iz razloga što postoji direktna veza između napora Grupe (ukupno nastali troškovi po projektu) i prijenosa usluga na kupca. 
Ukoliko se prihod priznaje tijekom vremena isto se radi mjerenjem nastalih troškova do određenog datuma u odnosu na 
ukupno očekivane troškove potrebne za izvršenje obveza iz ugovora. 

Grupa priznaje i prihode u određenom trenutku za isporuku robe na način da se prihod priznaje kad kupac stekne kontrolu 
nad određenom robom, a to je obično nakon isporuke robe kad kupac ima puno diskrecijsko pravo nad robom i kad ne 
postoje neispunjene obveze koje bi mogle utjecati na prihvat robe od strane kupca. Isporuka obično nastaje kad je roba 
dopremljena na dogovorenu lokaciju, a rizik gubitka je prenesen na kupca, te je kupac prihvatio robu u skladu s ugovornim 
odredbama, ili su odredbe o prihvaćanju robe istekle ili ako grupa ima objektivne dokaze da su svi kriteriji za prihvaćanje 
ispunjeni. 

Umanjenje vrijednosti goodwill-a 

Jedinica koja stvara novac na koju je goodwill raspoređen podvrgava se provjeri umanjenja vrijednosti jednom godišnje ili 
češće ako postoji naznaka o mogućem umanjenju njene vrijednosti. Ako je nadoknadivi iznos jedinice koja stvara novac 
niži od njenog knjigovodstvenog iznosa, gubitak nastao umanjenjem prvo se raspoređuje tako da se umanji knjigovodstveni 
iznos goodwill-a raspoređenog na jedinicu i zatim razmjerno na drugu imovinu jedinice koja stvara novac na osnovi 
knjigovodstvenog iznosa svakog sredstva u jedinici koja stvara novac. Svaka dobit i svaki gubitak uslijed svođenja na fer 
vrijednost iskazuju se izravno u dobit i gubitak. Jednom priznati gubitak od umanjenja vrijednosti goodwill-a ne poništava 
se u idućim razdobljima. 

Grupa i Društvo testiraju umanjenje goodwill-a na razini najniže jedinice koja generira novac. Grupa i Društvo su definirale 
svako pojedino ovisno društvo kao najnižu jedinicu koja generira novac, uvažavajući činjenicu raznovrsnosti izvora prihoda, 
te poslovne modele pojedinog ovisnog društva, te za potrebe testiranja umanjenja goodwill-a koristili dohodovnu metodu, 
koja se bazirala na diskontiranim novčanim tokovima. 

 

GODIŠNJE IZVJEŠĆE 2023.

44

Doc ID: bda9485dd87ff9407a2bc41590936567781611d8

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.22  Contingent assets and liabilities 
Contingent liabilities are not recognised in the Group’s consolidated financial statements but only disclosed in the notes on 
the financial statements, unless the possibility of an outflow of resources embodying economic benefits is remote. 

Contingent assets are not recognised in the Group’s consolidated financial statements, except in cases where the realisation 
of income is certain and the assets in question are not contingent assets and their recognition is appropriate. 

2.23  Events after the reporting date 
Events after the balance sheet date, which provide additional information on the Group’s position at the balance sheet date 
(adjusting events), are reflected in the consolidated financial statements. Events that are not adjusting events are disclosed 
in the notes on the financial statements, if material. 

2.24  Key accounting estimates and judgments 
Estimates are continually evaluated and are based on historical experience and other factors, including expectations of 
future events that are believed to be reasonable under existing circumstances. The Group makes estimates and assumptions 
concerning the future. The resulting accounting estimates will, by definition, rarely equal the actual results. The estimates 
and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities 
within the next financial year are discussed below: 

Revenue	recognition	

The Group recognises revenue both over time and at a point in time, depending on the specifics of a customer arrangement 
as described in the accounting policy 2.5. When recognising revenue over time, the method of measuring progress highlights 
the importance of accuracy in measuring progress towards the complete satisfaction of a performance obligation and may 
include estimates in the performance scope and services required to satisfy contractual obligations. These significant 
estimates include total estimated costs, total estimated revenues and contractual risks, including technical, political and 
regulatory risks and other judgments. The Group has determined the input method as the best method for measuring 
progress in providing services because there is a direct link between Group effort (total project costs incurred) and the 
transfer of services to the customer. If revenue is recognised over time, this is done by measuring costs incurred up to a 
certain date in relation to the total expected costs required to satisfy contractual obligations. 

The Group also recognises revenue at a point in time for the delivery of goods by recognising revenue when the customer 
obtains control of a particular item, which is when the goods are delivered to the customer, the customer has full discretion 
over the goods, and there are no unsatisfied obligations that could affect the customer’s acceptance of the goods. Delivery 
occurs when the goods have been shipped to the specific location, the risks of loss have been transferred to the customer, 
and either the customer has accepted the goods in accordance with the contract, the acceptance provisions have lapsed or 
the Group has objective evidence that all the criteria for acceptance have been satisfied. 

Goodwill	impairment	

A cash-generating unit to which goodwill is allocated is tested for impairment once a year or more frequently if there is an 
indication of possible impairment. If the recoverable amount of the cash-generating unit is less than its carrying amount, the 
impairment loss is allocated first by reducing the carrying amount of the goodwill allocated to the unit and then proportionately 
to the other assets of the cash-generating unit based on the carrying amount of each asset in the unit that creates money. 
Any gain and loss due to a reduction to fair value is reported directly in profit and loss. A once-recognised goodwill impairment 
loss is not reversed in subsequent periods. 

The Group and the Company test for goodwill impairment at the level of the lowest cash-generating unit. The Group and the 
Company defined each individual subsidiary as the lowest unit that generates cash, considering the variety of sources of 
income, and the business models of individual subsidiaries, and used the income method, which was based on discounted 
cash flows, for testing the impairment of goodwill.
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

2. Značajne računovodstvene politike (nastavak) 
2.24 Ključne računovodstvene procjene 

Umanjenje vrijednosti goodwill-a (nastavak) 

Metodologija izračuna diskontiranih novčanih tokova se sastojala od procjene budućih novčanih tijekova za razdoblje od 5 
godina, diskontiranjem navedenih novčanih tokova, primjenom diskontne stope koja odražava rizik novčanih tokova, te 
vremenske vrijednosti novca, procjene rezidualne vrijednosti, te terminalne vrijednosti. 

Grupa i Društvo podvrgavaju goodwill provjeri umanjenja vrijednosti svake godine ili češće ako postoje naznake umanjenja 
vrijednosti goodwill-a. 

Porez na dobit 

Društvo obračunava poreznu obvezu u skladu s poreznim zakonodavstvom u Republici Hrvatskoj. Porezne prijave podložne 
su kontroli od strane poreznih vlasti koje imaju pravo provoditi naknadne kontrole poreznih obveznika. Postoje različite 
moguće interpretacije poreznih zakona, stoga se iznosi u konsolidiranim financijskim izvještajima mogu mijenjati naknadno, 
ovisno o odluci poreznih vlasti. 

Društvo je korisnik potpora za ulaganja sukladno Zakonu o poticanju ulaganja. Potpore se najvećim dijelom koriste kao 
porezne povlastice u dijelu smanjenja obveze plaćanja poreza na dobit. Na temelju trenutno ostvarenog prava na poreznu 
povlasticu Društvo ne priznaje odgođenu poreznu imovinu. S obzirom da razdoblje ulaganja nije završeno, te nije poznat 
konačni iznos odobrenih potpora. 

Utjecaj rata u Ukrajini 

Društvo i Grupa nema nikakvu značajnu izloženost prema Ukrajini, Rusiji i Bjelorusiji. Međutim, utjecaj na opću ekonomsku 
situaciju može zahtijevati revidiranje određenih pretpostavki i procjena, što za posljedicu može imati materijalno značajne 
korekcije knjigovodstvene vrijednosti određenih sredstava i obaveza u toku naredne poslovne godine. U ovoj fazi 
rukovodstvo nije u mogućnosti pouzdano procijeniti utjecaj jer se novi događaji odvijaju iz dana u dan. 

Dugoročno gledano, posljedice mogu uticati na obujam poslovanja, tijekove gotovine i profitabilnost. Bez obzira na 
navedeno, na dan izdavanja ovih financijskih izvještaja Društvo i Grupa i dalje ispunjava svoje obveze u roku dospijeća i 
stoga nastavlja da primjenjuje načelo vremenske neograničenosti poslovanja kao računovodstvenu osnovu za sastavljanje 
financijskih izvještaja. 

Utjecaj klimatskih promjena 

Klimatske promjene nisu imale utjecaj na poslovanje Društva i Grupe u 2022. godini, te sukladno tome nije bilo utjecaja na 
financijske pokazatelje poslovanja. Društvo i Grupa vide doprinos borbi protiv klimatskih promjena u razvoju energetski 
učinkovitih proizvoda i usluga te smanjenju emisija stakleničkih plinova nabavom zelene energije, kao i mijenjanju vlastitih 
navika. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

2  Significant accounting policies (continued) 
2.24  Key accounting estimates and judgments 
Goodwill	impairment	(continued)	

The methodology for calculating discounted cash flows consisted of estimating future cash flows for a period of 5 years, 
discounting stated cash flows, applying a discount rate that reflects the risk of cash flows, and the time value of money, 
estimating residual value and terminal value. 

The Group and the Company subject goodwill to impairment testing annually or more frequently if there are indications of 
goodwill impairment. 

Income	tax	

The company calculates the tax liability in accordance with the tax legislation in the Republic of Croatia. Tax returns are 
subject to control by the tax authorities, which have the right to carry out subsequent controls of taxpayers. There are 
different possible interpretations of tax laws, therefore the amounts in the consolidated financial statements may change 
subsequently, depending on the decision of the tax authorities. 

The company is a beneficiary of investment subsidies in accordance with the Act on Investment Promotion. Subsidies are 
mostly used as tax incentives in the part of reducing the obligation to pay income tax. Based on the currently realised right 
to a tax benefit, the Company does not recognise deferred tax assets. Given that the investment period has not ended, the 
final amount of approved grants is not known. 

Impact	of	the	war	in	Ukraine	

The Company and the Group do not have any significant exposure to Ukraine, Russia or Belarus. However, the impact on 
the general economic situation may require the revision of certain assumptions and estimates, which may result in materially 
significant corrections to the book value of certain assets and liabilities during the next business year. At this stage, the 
management is unable to reliably assess the impact as new events unfold day by day. 

In the long term, the consequences can affect business volume, cash flows and profitability. Regardless of the above, on the 
date of issuance of these financial statements, the Company and the Group continue to fulfil their obligations within the due 
date and therefore continue to apply the principle of going concern as the accounting basis for the preparation of financial 
statements. 

Impact	of	climate	change	

Climate changes had no impact on the operations of the Company and the Group in 2022, and accordingly there was no 
impact on the financial indicators of operations. The Company and the Group see a contribution to the fight against climate 
change in the development of energy-efficient products and services and in the reduction of greenhouse gas emissions by 
purchasing green energy, as well as in changing one's own habits.
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

3 Prihodi od prodaje 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Prodaja proizvoda i usluga s poduzetnicima unutar grupe - - 1.929 2.439 
Prodaja proizvoda i usluga u zemlji 25.714 22.958 19.807 16.288 
Prodaja proizvoda i usluga u inozemstvu 776 1.202 - - 
                                                      
  26.490 24.160 21.736 18.727 
                                                      

 

S poduzetnicima unutar grupe Društvo je ostvarilo prihode od prodaje u visini od 1.930 tisuća eura (2022; 2.426 tisuća eur) 

 

4 Ostali prihodi 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Prihod od subvencija - 159 - 154 
Prihod prošlog razdoblja 40 - 40 - 
Ostali prihodi 227 125 201 97 
                                                      
  267 284 241 251 

                                                      
 

Društvo i Grupa je ostvarilo ostale poslovne prihode u visini od 227 tisuća eur (2022; 126 tisuća kn), a koje čine prihod od 
državnih potpora, prihodi od najmova, prodaje dugotrajne imovine i sl. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

3 Sales revenue 

4 Other income 

With the entrepreneurs within the group, the Company achieved sales revenues in the amount of EUR 1.930 thousand 
(2022;	EUR	2.426	thousand)

The Company and the Group achieved other operating income in the amount of EUR 227 thousand (2022;	 HRK	 126	
thousand), which consists of income from state subsidies, income from leases, sales of fixed assets, etc.

Subvention 
Income of the previous period 
Other income 

Revenue from sales within the group 
Revenue from domestic sales 
Revenue from foreign sales 

Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
5 Materijalni troškovi 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Trošak sitnog inventara 40 155 34 146 
Troškovi sirovina i materijala 112 183 94 161 
                                                      
    Troškovi sirovina i materijala  152 338 128 307 
                                                      
          
Troškovi prodane robe 5 2 1 2 
                                                      
    Troškovi prodane robe 5 2 1 2 
                                                      
          
Usluge vanjskih kooperanata I studentskog servisa 3.806 4.316 4.542 3.671 
Trošak najma 464 443 341 238 
Usluge korištenja softvare-a 867 840 837 652 
Intelektualne usluge 444 259 363 214 
Troškovi promidžbe 390 367 112 196 
Održavanje 140 94 59 61 
Komunalne usluge 44 50 44 50 
Usluge HPT 49 36 37 31 
Bankovne provizije 86 41 77 25 
Troškovi osiguranja 40 19 31 9 
Patenti i licencije 9 1 9 1 
Prijevozne usluge  62 49 2 1 
Ostali porezi, naknade i takse - 1 0 - - 
Ostali vanjski troškovi 54 206 37 29 
                                                      
   Ostali vanjski troškovi  6.456 6.723 6.491 5.178 
                                                      
  6.613 7.064 6.620 5.487 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

5 Raw materials, products, consumables and services used 

Small inventory 
Raw materials and consumables used 

Services of external subcontractors and student employment service 
Rent 
Software services 
Intellectual services 
Advertising 
Maintenance 
Utilities 
Mail and telecommunication 
Bank charges 
Insurance 
Patents and licences 
Transportation  
Other fees and taxes  
Other expenses 

Raw materials and consumables used  

Cost of goods sold 

Cost of goods sold 

Other expenses  

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

6 Troškovi osoblja 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Neto plaće i nadnice 8.642 7.113 5.820 5.337 
Troškovi poreza i doprinosa iz plaća 3.276 3.073 2.945 2.698 
Doprinosi na plaće 812 646 657 549 
                                                      
  12.730 10.832 9.422 8.584 
                                                      

 

Na dan 31. prosinca 2023. godine Grupa je imala 321 zaposlenika (31. prosinca 2022. godine: 290 zaposlenika). 

7 Trošak amortizacije 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Amortizacija 276 252 191 194 
Amortizacija imovine s pravom upotrebe 535 459 446 391 
                                                      
  811 711 637 585 
                                                      

 

8 Ostali troškovi 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Dnevnice i terenski dodaci 212 289 154 225 
Ostali porezi, naknade i takse 37 21 36 21 
Ostali troškovi osoblja 1.179 973 1.013 834 
Troškovi reprezentacije 168 147 136 107 
Ostali troškovi 547 639 11 26 
                                                      
  2.143 2.070 1.350 1.213 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

6 Staff costs 

7 Depreciation expense 

8 Other expenses 

As of 31 December 2023, the Group had 321 employees (31 December 2022: 290 employees).

Wages and salaries 
Contributions from salaries 
Contributions on salaries 

Depreciation 
Depreciation of right-of-use assets 

Fieldwork allowance 
Other fees and taxes 
Other personnel expenses 
Representation 
Other expenses 

Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

9 Ostali poslovni rashodi 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Darovanja i donacije 104 151 74 148 
Naknadno utvrđeni troškovi prijašnjih razdoblja 41 1 41 1 
Ostali troškovi - poslovni rashodi 3 1 - 1 
                                                      
  148 153 115 150 
                                                      

 

10 Financijski prihodi i rashodi 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Prihodi od ulaganja u udjele poduzetnika unutar grupe - - 200 - 
Pozitivne tečajne razlike 28 169 17 127 
Prihodi od kamata i slični prihodi 21 2 - 1 
Prihodi od kamata s poduzetnicima unutar grupe - - 19 4 
Nerealizirani dobici od financijske imovine 2 - 2 - 
                                                      
Financijski prihodi 51 172 238 132 
                                                      
          
Negativne tečajne razlike 141 124 93 115 
Kamate i slični troškovi 100 35 91 20 
Ostali financijski troškovi 21 2 - - 
                                                      
Financijski troškovi 262 161 184 135 
                                                      
Ukupno financijski prihodi/(troškovi) (211) 11 54 (3) 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

9 Other operating expenses 

10 Finance income and costs 

Donations 
Subsequent costs of prior periods 
Other expenses – operating expenses 

Income from investments in shares of entrepreneurs within the Group 
Foreign exchange gains 
Interest income and similar income 
Interest income within the group 
Unrealised gains on financial assets 

Foreign exchange losses 
Interest and similar expenses 
Other finance costs 

Finance income 

Finance costs 

Total finance income/(costs) 

Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

11 Porez na dobit 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Trošak poreza na dobit tekuće godine (425) (370) (323) (269) 
                                                      
Ukupan trošak poreza u računu dobiti i gubitka (425) (370) (323) (269) 
                                                      

 

Usklađenje s računom dobiti i gubitka: 

U tablici je prikazano usklađenje troška poreza na dobit iz računa dobiti i gubitka i iznosa poreza na dobit izračunatog 
temeljem zakonske stope poreza na dobit: 

 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Dobit prije oporezivanja 4.143 3.573 3.726 2.904 

                                                      
          

Porez na dobit uz stopu poreza od 18% 773 623 671 523 
Porezno nepriznati troškovi i neoporezivi prihodi po stopi od 18% 18 16 18 15 
Utjecaj reinvestiranja dobiti i državne potpore (366) (269) (366) (269) 
                                                      
Trošak poreza na dobit  425 370 323 269 
                                                      
Efektivna stopa poreza 10,25% 10,35% 8,66% 9,26% 

                                                      
 

Društvo je korisnik olakšica temeljem Zakona o poticanju ulaganja, te ima pravo na umanjenje porezne stope poreza na 
dobit za 50%. 

U skladu s propisima Republike Hrvatske, Porezna uprava može u bilo koje doba pregledati knjige i evidencije društava 
Grupe u razdoblju od tri godine nakon isteka godine u kojoj je porezna obveza iskazana te može uvesti dodatne porezne 
obveze i nametnuti kazne. Upravi Grupe nisu poznate nikakve okolnosti koje bi mogle dovesti do potencijalnih značajnih 
obveza glede toga. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

11 Income tax 

Income tax expense in the current year 

Profit before tax 

Income tax expense  

Effective tax rate 

Income tax with a tax rate of 18% 
Non-deductible costs and non-taxable income at the rate of 18% 
Profit reinvestment and state support 

Total tax expense in the profit and loss account 

Reconciliation with the profit and loss account: 

The table shows the adjustment of the income tax expense from the profit and loss account and the amount of income tax 
calculated based on the legal rate of income tax: 

The company is a beneficiary of benefits based on the Investment Promotion Act, and is entitled to a 50% reduction in the 
corporate tax rate. 

In accordance with the regulations of the Republic of Croatia, the Tax Administration may at any time inspect the individual 
Group companies’ books and records within 3 years following the year in which the tax liability is reported and may impose 
additional tax liabilities and penalties. The management is not aware of any circumstances that may give rise to a potential 
material liability in this respect.

Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

12 Ovisna društva 
Povezanim društvima smatraju se ovisna društva s kojima Društvo kupoprodaje trgovačku robu, obavlja usluge, iznajmljuje 
poslovne prostore te sudjeluje u transakcijama davanja i primanja zajmova. Sve transakcije s povezanim društvima temelje 
se na uobičajenim poslovnim i komercijalnim uvjetima. Značajne transakcije s povezanim društvima u 2023. godini bile su 
sljedeće: 

Tekuća godina 2023.           

(u tisućama eura)           
            
Društvo Udjeli Obveze Potraživanja Prihod Troškovi 

                                                        

Infinum, Inc., Claymont, Delaware, SAD 100% 29 50 180 1.378 

Infinum d.o.o., Podgorica, Crna Gora 100% - 81 1.003 - 

Infinum Limited, London, UK 100% 616 - - 293 

Infinum SI d.o.o. Ljubljana, Slovenija 70% 44 49 744 651 

Infinum DOOEL, Skopje, Makedonija 100% - 64 709 - 

 ETR, LLC, Greenville, South Carolina 100% 18 - 5 78 

Infinum d.o.o., Hrvatska   182 645 1.930 2.171 

                                                       

Ukupno   889 889 4.571 4.571 

                                                       
 

13 Poslovne kombinacije 
Dana 25. kolovoza 2023. godine Grupa je stekla 100 posto temeljnog kapitala Expand the Room, LLC, Delaware, SAD i 
stekla kontrolu nad društvom.  

Imovina i obveze priznate zbog stjecanja su kako slijedi: 

 

  Trošak stjecanja ‘000 eur 

                 

  Kupoprodajna cijena za 100% vlasničkog udjela 2.994 

                 

  Fer vrijednost priznata tijekom stjecanja   

      

  Postrojenja i oprema 0 

  Potraživanja od kupaca i ostala potraživanja 311 

  Novac I novčani ekvivalenti 190 

  Obveze prema dobavljačima I ostale obveze (38) 

      

  Ukupno prepoznata neto imovina po fer vrijednosti 463 

  Goodwill 2.530 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

Current year 2023 

(in EUR thousands) 

Company

Total

Income tax expense in the current year 

Income tax expense in the current year 

Income tax expense in the current year 

Income tax expense in the current year 

Income tax expense in the current year 

Infinum, Inc., Claymont, Delaware, USA 

Infinum d.o.o., Podgorica, Montenegro 

Infinum Limited, London, UK 

Infinum SI d.o.o. Ljubljana, Slovenia 

Infinum DOOEL, Skopje, Macedonia 

 ETR, LLC, Greenville, South Carolina 

Infinum d.o.o., Croatia 

12 Related parties 
Parties are considered related if one party has the ability to control the other party, if it is under joint control or has a 
significant influence on the business of the other party. Related parties are considered subsidiaries with which the Company 
buys and sells merchandise, performs services, rents business premises and participates in lending and receiving loans. All 
transactions with related parties are based on normal business and commercial terms. Significant transactions with related 
parties in 2023 were as follows: 

Reconciliation with the profit and loss account: 

The table shows the adjustment of the income tax expense from the profit and loss account and the amount of income tax 
calculated based on the legal rate of income tax: 

Shares Liabilities Revenue Costs

EUR ‘000 

Receivables
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

14 Nematerijalna imovina 
  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Ulaganja u imovinu u najmu (NM) - 2 - 2 
                                                      
  - 2 - 2 

                                                      

 

15 Nekretnine, postrojenja i oprema - Društvo 

DRUŠTVO 
Ulaganja u 

imovinu u najmu 
Postrojenja  i 

oprema 

Alat, pogonski i 
uredski 

namještaj i 
transportna 

sredstva Ukupno 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
Nabavna vrijednost         
Na dan 1. siječnja 2022.  189 1.051 192 1.432 
Povećanja - 235 60 295 
Prodaja / Rashod - - - - 
                                                      
Na dan 31. prosinca 2022. 189 1.286 252 1.727 
                                                      
Na dan 1. siječnja 2023.  189 1.286 252 1.727 
Povećanja - 42 27 69 
Prodaja / Rashod - (388)   (388) 
                                                      
Na dan 31. prosinca 2023. 189 940 279 1.408 
                                                      
Akumulirana amortizacija         
Na dan 1. siječnja 2022.  189 898 187 1.274 
Trošak za godinu - 181 10 191 
Prodaja / Rashod - - - - 
                                                      
Na dan 31. prosinca 2022. 189 1.078 198 1.465 
                                                      
Na dan 1. siječnja 2023.  189 1.078 198 1.465 
Trošak za godinu - 169 21 190 
Prodaja / Rashod - (388) - (388) 
                                                      
Na dan 31. prosinca 2023. 189 859 219 1.267 
                                                      
Neto knjigovodstvena vrijednost         
Na dan 1. siječnja 2022.  - 153 5 158 
Na dan 31. prosinca 2022. - 208 54 262 
          
Na dan 1. siječnja 2023.  - 208 54 262 
Na dan 31. prosinca 2023. - 81 60 141 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

14 Intangible assets

15 Property, plant and equipment – Company 

Investments in leased property (NM) 

COMPANY

As of 31 December 2022 

As of 31 December 2023 

As of 31 December 2022 

As of 31 December 2023 

Purchase value 
As of 1 January 2022  
Additions 
Sales / Expense 

Accumulated amortisation 
As of 1 January 2022  
Cost for the year 
Sales / Expense 

As of 1 January 2023  
Additions 
Sales / Expense 

As of 1 January 2023  
Cost for the year 
Sales / Expense 

Net carrying amount 
As of 1 January 2022  
As of 31 December 2022 

As of 1 January 2023  
As of 31 December 2023 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Total
EUR ‘000

Tools, plant and 
office furniture 

and means of 
transport
EUR ‘000

Plant and 
equipment

EUR ‘000

Investments in 
leased property

EUR ‘000
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

15 Nekretnine, postrojenja i oprema - Grupa 

GRUPA 
Ulaganja u 

imovinu u najmu 
Postrojenja  i 

oprema 

Alat, pogonski i 
uredski 

namještaj i 
transportna 

sredstva Ukupno 
  ‘000 kn ‘000 kn ‘000 kn ‘000 kn 
Nabavna vrijednost         
Na dan 1. siječnja 2022.  191 1.167 192 1.550 
Povećanja - 406 151 557 
Prodaja / Rashod - (11) (33) - 
                                                      
Na dan 31. prosinca 2022. 191 1.562 310 2.107 
                                                      
Na dan 1. siječnja 2023.  191 1.562 310 2.063 
Povećanja   114 67 181 
Prodaja / Rashod   (446)   (446) 
                                                      
Na dan 31. prosinca 2023. 191 1.230 377 1.798 
                                                      
Akumulirana amortizacija         
Na dan 1. siječnja 2022.  191 940 187 1.318 
Trošak za godinu - 222 62 284 
Prodaja / Rashod - (9) - (9) 
                                                      
Na dan 31. prosinca 2022. 191 1.153 249 1.594 
                                                      
Na dan 1. siječnja 2023.  191 1.153 249 1.594 
Trošak za godinu   240 36 276 
Prodaja / Rashod   (413)   (413) 
                                                      
Na dan 31. prosinca 2023. 191 980 285 1.457 
                                                      
Neto knjigovodstvena vrijednost         
Na dan 1. siječnja 2022.  - 227 5 231 
Na dan 31. prosinca 2022. - 409 60 469 
          
Na dan 1. siječnja 2023.  - 409 60 469 
Na dan 31. prosinca 2023. - 250 91 341 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

15 Property, plant and equipment – Group

GROUP

As of 31 December 2022 

As of 31 December 2023 

As of 31 December 2022 

As of 31 December 2023 

Purchase value 
As of 1 January 2022  
Additions 
Sales / Expense 

Accumulated amortisation 
As of 1 January 2022  
Cost for the year 
Sales / Expense 

As of 1 January 2023  
Additions 
Sales / Expense 

As of 1 January 2023  
Cost for the year 
Sales / Expense 

Net carrying amount 
As of 1 January 2022  
As of 31 December 2022 

As of 1 January 2023  
As of 31 December 2023 

Total
HRK 000 

Tools, plant and 
office furniture 

and means of 
transport
HRK 000 

Plant and 
equipment

HRK 000 

Investments in 
leased property

HRK 000 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

16 Imovina s pravom uporabe 
Grupa i Društvo su kod prve primjene MSFI 16 koristili sljedeća praktična izuzeća dozvoljena u standardu: izuzeća od 
priznavanja za ugovore o najmu koji na dan početka imaju trajanje razdoblje najma 12 mjeseci ili manje, ugovore o najmu 
za koje je predmetna imovina niske vrijednosti. Grupa i Društvo imaju u najmu poslovne prostore te službena vozila. Ugovori 
o najmu obično se sklapaju na određeno razdoblje od 3 do 5 godina. 

Imovina s pravom uporabe - Društvo       

    Poslovni prostori Vozila Ukupno 

Trošak nabave   ‘000 eur ‘000 eur ‘000 eur 

Na dan 1. siječnja 2022.   2.009 0 2.009 

Povećanja   - 128 128 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2022.   2.009 128 2.137 

                                           

Na dan 1. siječnja 2023.   2.009 128 2.137 

Povećanja   115 220 335 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2023.   2.124 348 2.472 

                                           

Akumulirana amortizacija         

Na dan 1. siječnja 2022.   1.160 - 1.160 

Povećanja   371 20 391 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2022.   1.531 20 1.551 

                                           

Na dan 1. siječnja 2023.   1.531 20 1.551 

Povećanja   371 75 446 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2023.   1.902 95 1.997 

                                           

          

Knjigovodstvena vrijednost       

Na dan 31. prosinca 2022.   478 108 586 

Na dan 31. prosinca 2023.   222 253 475 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

16 Property with right-of-use 
When applying the IFRS 16 for the first time, the Group and the Company used the following practical exemptions allowed 
in the standard: exemptions from recognition for lease agreements that have a lease period of 12 months or less on the start 
date, lease agreements for which the subject property is of low value. The Group and the Company lease business premises 
and official vehicles. Lease agreements are usually concluded for a fixed period of 3 to 5 years. 

Acquisition cost 

As of 1 January 2022 

Additions 

Disposals 

Accumulated amortisation 

As of 1 January 2022 

Additions 

Disposals 

As of 1 January 2023 

Additions 

Disposals 

As of 1 January 2023 

Additions 

Disposals 

Carrying amount 

As of 31 December 2022 

As of 31 December 2023 

Property with right-of-use – Company 

As of 31 December 2022 

As of 31 December 2023 

As of 31 December 2022 

As of 31 December 2023 

Business premises 
EUR ‘000 

Vehicles
EUR ‘000 

Total
EUR ‘000 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

16 Imovina s pravom uporabe (nastavak) 
Imovina s pravom uporabe - Grupa       

    Poslovni prostori Vozila Ukupno 

Trošak nabave   ‘000 eur ‘000 eur ‘000 eur 

Na dan 1. siječnja 2022.   2.292 - 2.292 

Povećanja   57 128 185 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2022.   2.349 128 2.477 

                                           

Na dan 1. siječnja 2023.   2.349 128 2.477 

Povećanja   115 220 335 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2023.   2.464 348 2.812 

                                           

Akumulirana amortizacija         

Na dan 1. siječnja 2022.   1.160 - 1.160 

Povećanja   439 20 459 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2022.   1.599 20 1.619 

                                           

Na dan 1. siječnja 2023.   1.599 20 1.619 

Povećanja   460 75 535 

Smanjenja   - - - 

                                           

Na dan 31. prosinca 2023.   2.059 95 2.154 

                                           

          

Knjigovodstvena vrijednost       

Na dan 31. prosinca 2022.   750 108 858 

Na dan 31. prosinca 2023.   405 253 658 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

16 Property with right-of-use (continued) 

Acquisition cost 

As of 1 January 2022 

Additions 

Disposals 

Accumulated amortisation 

As of 1 January 2022 

Additions 

Disposals 

As of 1 January 2023 

Additions 

Disposals 

As of 1 January 2023 

Additions 

Disposals 

Carrying amount 

As of 31 December 2022 

As of 31 December 2023 

Property with right-of-use – Company 

As of 31 December 2022 

As of 31 December 2023 

As of 31 December 2022 

As of 31 December 2023 

Business premises 
EUR ‘000 

Vehicles
EUR ‘000 

Total
EUR ‘000 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

16 Imovina s pravom uporabe (nastavak) 
                    

          Grupa   Društvo 

Iznosi priznati u dobiti i gubitku      31.12.2023.  31.12.2022.    31.12.2023.  31.12.2022.  

          ‘000 eur ‘000 eur   ‘000 eur ‘000 eur 

                    

Troškovi amortizacije za imovinu s pravom uporabe           

Poslovni prostori       460 439   371 371 

Vozila         75 20   75 20 

                                                                

          535 459   446 391 

                                                                

                    

Rashod od kamata na obveze po najmu             

Poslovni prostori       15 22   10 16 

Vozila         13 3   13 3 

                                                                

          28 25   23 19 

                                                                

                    

          Grupa   Društvo 

          31.12.2023.  31.12.2022.    31.12.2023.  31.12.2022.  

          ‘000 eur ‘000 eur   ‘000 eur ‘000 eur 

Fiksna plaćanja                 

Poslovni prostori       488 466   395 395 

Vozila         80 20   80 20 

                                                                

          568 486   475 415 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

16 Property with right-of-use (continued) 

Amounts recognised in profit and loss account  

Amortisation costs for right-of-use assets 

Business premises 

Vehicles 

Interest expense on lease obligations 

Business premises 

Vehicles 

Fixed payments 

Business premises 

Vehicles 

Group

Group

31/12/2023
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2022
EUR ‘000 

Company

Company

2023 ANNUAL REPORTANNUAL REPORT 2023

56



 
 

54 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

17 Financijska imovina 
  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
a) Dugoročna ulaganja         
Ulaganja u udjele povezana društva 82 - 4.318 1.249 
Ulaganja u udjele  476 476 476 476 
Dani zajmovi, depoziti i slično - dugo 1.257 369 1.248 360 
                                                      
  1.815 846 6.042 2.085 
                                                      
b) Kratkoročna ulaganja         
Ulaganja u vrijednosne papire 80 78 80 78 
Dani zajmovi društvima povezanim sudjelujućim interesom - - - 60 
Dani depoziti i kaucije - kratkoročno 47 43 16 12 
                                                      
  127 121 96 150 
                                                      

 

Umanjenje vrijednosti financijske imovine 

Metoda procjene i glavne pretpostavke nastale tijekom tekućeg izvještajnog razdoblja nisu se mijenjale pri procjeni 
rezervacija za umanjenje vrijednosti za navedenu financijsku imovinu. 

 
18 Potraživanja od kupaca  

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Potraživanja od poduzetnika unutar grupe - - 627 1.093 
Potraživanja od domaćih kupaca 2.032 1.692 798 645 
Potraživanja od kupaca u inozemstvu 3.423 3.724 3.426 3.712 
Ispravak vrijednosti potraživanja  (2) (19) - - 
                                                      
Potraživanja od kupaca - neto 5.453 5.396 4.851 5.450 
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Group 
2023 

EUR ‘000 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

17 Financial assets 

18 Trade receivables 

Impairment of financial assets 

The valuation method and the main assumptions made during the current reporting period did not change in the valuation of 
impairment provisions for the specified financial assets. 

a) Long-term investments 
Investment in shares – related parties 
Investments in shares  
Loans, deposits and the like – long-term 

b) Short-term investments 
Investment in securities 
Loans granted to companies with a participating interest 
Loans and deposits – short-term 

Trade receivables related party 
Trade receivables domestic 
Trade receivables foreign 
Impairment allowance for trade receivables  

Trade receivables – net 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 

19 Potraživanja od države i drugih institucija 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Potraživanje za PDV 59 37 10 5 
Potraživanja za predujmove poreza na dobit 286 237 251 206 
Porez po odbitku 54 55 54 55 
Ostala potraživanja od države i drugih institucija 27 9 15 6 
                                                      
  426 339 330 272 
                                                      

 

20 Ostala potraživanja  

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Predujmovi 28 33 25 13 
                                                      
  28 33 25 13 
                                                      

 

21 Novac i novčani ekvivalenti 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Novac na deviznom računu 321 1.331 2 1.331 
Novac na žiro-računu 6.826 2.888 4.524 492 
                                                      
  7.147 4.219 4.526 1.823 
                                                      

 
22 Dionički kapital 

Dionički kapital i rezerve predstavljaju ukupan iznos vlastitih sredstava. Sastoji se od temeljnog kapitala i ostalih rezervi 
koje se sastoje od kapitalnih rezervi, zakonskih rezervi, ostalih rezervi i akumuliranog dobitka. 

U sudskom registru temeljni kapital (dionički kapital) iznosi 146 tisuća eura.  
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Company 
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EUR ‘000 

Company 
2023 

EUR ‘000 

Company 
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EUR ‘000 

Group 
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EUR ‘000 

Group 
2022 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
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EUR ‘000 

Company 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

19 Receivables from the state and other institutions 

20 Other receivables 

21 Cash and cash equivalents 

22 Share capital 
Share capital and reserves represent the total amount of own funds. It consists of share capital and other reserves consisting 
of capital reserves, legal reserves, other reserves and accumulated profit. 

In the court register, the share capital is EUR 146 thousand.  

VAT receivable 
Income tax advances 
Withholding tax 
Other receivables 

Cash in the foreign currency account 
Cash in the bank account 

Advances
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
23 Nekontrolirajući udjeli 

Nekontrolirajući udjeli odnose se na društva kako slijedi: 

        31. prosinca 2023.   31. prosinca 2022. 
        ‘000 eur   ‘000 eur 
              
  Infinum SI d.o.o. Ljubljana, Slovenija   243   174 
                                    
        243   174 
                                    

 

24 Ostale financijske obveze 

    Grupa Grupa Društvo Društvo 
    2023.  2022.  2023. 2022. 

    ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
            
a) Dugoročni krediti 

 
        

Financijski leasing   28 - - - 
Obveze za zajmove, depozite i slično   9 13 - - 
Okvirni kredit, EBRD 

 
2.344 - 2.344 - 

                                                        
    2.381 13 2.344 - 
                                                        
            
b) Kratkoročni krediti 

 
        

Financijski leasing   12 - - - 
Obveze za zajmove, depozite i slično   110 165 27 25 
Okvirni kredit, EBRD   558 - 558 - 
                                                        
    680 165 585 25 
                                                        
Ukupno zaduženja na koja se obračunavaju kamate 

 
3.061 178 2.929 25 

                                                        

 
Analiza posudbi 
  
Ostala glavna obilježja posudbi su sljedeća: 
  
(i) Društvo ne koristi prekoračenja po tranzicijskim računima  
  
(ii) Društvo koristi kredit kod EBRD banke 
  
a) Kredit do ukupnog iznosa od 10,8 milijuna EUR (2022; 0 mil) koji je ugovorilo dana 05.05.2023 s EBRD bankom za ciljane 
akvizicije, u EUR 
Korištenje je započelo dana 24.8.2023, te će se nastaviti do 20.03.2029 . Zajam je osiguran vlasničkim udjelima. 
Na zajam se primjenjuje kamatna stopa od 3 mjesečnog EURIBORa, promjenjiva. 
  
Ostale financijske obveze u iznosu od 110 tisuća eura odnose se na primljene depozite kao osiguranje plaćanja za poslove koje je 
Grupa sklapala tijekom 2023. godine.  
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31 December 2023
EUR ‘000 

31 December 2022
EUR ‘000 

NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

23 Non-controlling interest 

24 Other financial liabilities 

Non-controlling interest refers to the following companies: 

Analysis of borrowings 

Other main characteristics of borrowings are as follows: 

(i) The company does not use overdrafts on transitional accounts  

(ii) The company uses a line of credit of the EBRD 

a) Line of credit up to the total amount of EUR 10.8 million (2022; 0 mil), which was agreed on 5/5/2023 with the EBRD for targeted 
acquisitions, in EUR
The use started on 24/8/2023, and will continue until 20/3/2029. The loan is secured by equity shares. 
The loan is subject to an interest rate of 3 monthly EURIBOR, variable. 

Other financial liabilities in the amount of EUR 110 thousand refer to deposits received as payment insurance for the transactions 
concluded by the Group during 2023.  

Infinum SI d.o.o. Ljubljana, Slovenia 

a) Long-term loans 
Finance lease 
Liabilities for loans, deposits, etc. 
Available line of credit, EBRD 

b) Short-term loans 
Finance lease 
Liabilities for loans, deposits, etc. 
Available line of credit, EBRD 

Total debts on which interest is calculated 

Group 
2023 

EUR ‘000 

Company 
2023 

EUR ‘000 

Group 
2022 

EUR ‘000 

Company 
2022 

EUR ‘000 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
25 Obveze po najmu 

Grupa i Društvo nisu izložene znatnom riziku likvidnosti u pogledu svojih obveza po najmu. 

          Grupa   Društvo 
Obveze po najmu       31.12.2023.  31.12.2022.    31.12.2023.  31.12.2022.  
          ‘000 eur ‘000 eur   ‘000 eur ‘000 eur 
                    
Obveze s osnove najma - dugoročno     324 218   209 31 
Obveze s osnove najma - kratkoročno     357 670   286 582 
                                                                
Ukupno          681 888   495 613 
                                                                

 

Obveze za najam odnose se na obveze za najam poslovnih prostora te službenih automobila priznate u skladu s 
odredbama standarda MSFI 16 Najmovi. 

          Grupa   Društvo 
          31.12.2023.  31.12.2022.    31.12.2023.  31.12.2022.  
          ‘000 eur ‘000 eur   ‘000 eur ‘000 eur 
                    
Dospijeće obveza                 
                    
1. godina         375 493   301 400 
2. godina         186 254   126 180 
3. godina         137 95   77 35 
4. godina         17 75   17 15 
5. godina         - -   - - 
Više od 5 godina       - -   - - 
                                                                
          715 917   521 630 
                                                                
                    
Manje: nezarađene kamate     (34) (29)   (26) (17) 
          681 888   495 613 
                                                                
                    
Analizirano kao:                 
Dugoročne         340 424   220 230 
Kratkoročne         375 493   301 400 
                                                                
          715 917   521 630 
                                                                

 

 
          Grupa   Društvo 
          Unutar 5 godina Ukupno   Unutar 5 godina Ukupno 
          ‘000 eur ‘000 eur   ‘000 eur ‘000 eur 
                    
Opcije produljenja koji se očekuju da će se produljiti   1.281 1.281   1.095 1.095 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

25 Lease obligations 

The Group and the Company are not exposed to significant liquidity risk regarding their lease obligations. 

Lease obligations refer to obligations for the lease of business premises and company cars recognised in accordance with 
the provisions of the IFRS Standard 16 Leases. 

Group

Group

Group

31/12/2023
EUR ‘000 

Within 5 years
EUR ‘000 

Within 5 years
EUR ‘000 

Total
EUR ‘000 

Total
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2023
EUR ‘000 

31/12/2022
EUR ‘000 

31/12/2022
EUR ‘000 

Company

Company

Company

1st year 
2nd year 
3rd year 
4th year 
5th year 
More than 5 years 

Analysed as: 
Long-term 
Short-term 

Less: unearned interest 

Extension options expected to be used 

Maturity of obligations 

Total

Lease obligations 

Lease obligations – long-term 
Lease obligations – short-term 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
 
26 Obveze prema dobavljačima 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Obveze prema povezanim poduzećima - - 182 161 
Dobavljači iz zemlje 278 292 169 239 
Dobavljači iz inozemstva 130 182 199 159 
                                                      
  408 474 550 559 
                                                      

 

27 Ostale obveze 

  Grupa Grupa Društvo Društvo 
  2023.  2022.  2023. 2022. 
  ‘000 eur ‘000 eur ‘000 eur ‘000 eur 
          
Primljeni predujmovi iz zemlje 610 44 - - 
Obveze prema zaposlenicima 622 602 586 562 
Obveze za poreze, doprinose i slična davanja 544 409 431 352 
Obveza poreza na dobit  360 290 323 269 
Obračunati nefakturirani troškovi 4 10 4 10 
Ostale kratkoročne obveze 130 202 130 194 
Odgođeno plaćanje udjela - 52 - - 
Rezerviranja za neiskorišteni godišnji odmor 161 48 161 48 
                                                      
  2.431 1.657 1.635 1.435 
                                                      

 

28 Potencijalne i ugovorne obveze 

Izvanbilančna evidencija 

Društvo i Grupa na dan 31. prosinca 2023. i 31. prosinca 2022. nisu imali izvanbilančne evidencije. 

Sudski sporovi 

Na dan 31. prosinca 2023. i 31. prosinca 2022. protiv Društva i Grupe se ne vodi niti jedan sudski spor. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

26 Trade payables 

27 Other liabilities 

28 Contingent liabilities 
Off-balance sheet records 

As of 31 December 2023 and 31 December 2022, the Company and the Group had no off-balance sheet records.

Litigations 

As of 31 December 2023 and 31 December 2022, not a single court case is pending against the Company or the Group. 

Related party payables 
Trade payables domestic 
Trade payables foreign 

Advances received domestically 
Liabilities to employees 
Liabilities for taxes, contributions and similar benefits 
Income tax payable  
Calculated uninvoiced expenses 
Other current liabilities 
Deferred payment consideration 
Reservations for unused vacation 
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
29 Upravljanje financijskim rizicima i financijski instrumenti 

Grupa je u poslovanju izložena slijedećim rizicima financijskih instrumenata: tržišnom riziku (koji obuhvaća valutni rizik, 
kamatni rizik i ostale cjenovne rizike), kreditnom riziku i riziku likvidnosti. 

A) Fer vrijednost financijskih instrumenata 

Fer vrijednost financijskog instrumenta je iznos po kojem se sredstvo može razmijeniti ili obveza podmiriti između poznatih 
i spremnih strana u transakciji pred pogodbom. Grupa koristi sljedeću strukturu za utvrđivanje fer vrijednosti financijskih 
instrumenata: 

 razina 1: kotirajuće (nekorigirane) cijene na aktivnim tržištima za imovinu i obveze 
 razina 2: ostale tehnike kod kojih su svi podaci koji imaju značajan utjecaj na fer vrijednost vidljivi na tržištu, direktno 

ili indirektno 
 razina 3: tehnike kod kojih svi podaci koji značajno utječu na utvrđenu fer vrijednost, nisu bazirani na vidljivim 

tržišnim podacima  

Fer vrijednost financijske imovine i obveza Grupe u načelu približno odgovara knjigovodstvenoj vrijednosti imovine i obveza 
Grupe. 

Derivativni financijski instrumenti 

Fer vrijednost financijskih instrumenata kojima se ne trguje na aktivnom tržištu iskazanih u razini 2 utvrđuje se korištenjem 
tehnika procjene. Tehnike procjene maksimalno koriste vidljive tržišne podatke gdje su dostupni i oslanjaju se što je manje 
moguće na specifične procjene za pojedino društvo. 

Osim ulaganja u glavničke instrumente Grupa je koristila sljedeće metode i pretpostavke prilikom procjene fer vrijednosti 
financijskih instrumenata: 

Potraživanja i depoziti kod banaka 

Za imovinu koja dospijeva unutar 3 mjeseca, knjigovodstvena vrijednost približna je fer vrijednosti uslijed kratkoročnosti 
ovih instrumenata. Za dugoročnija sredstva, ugovorene kamatne stope ne odstupaju značajno od trenutnih tržišnih te je 
sukladno tome njihova fer vrijednost približno knjigovodstvenoj. 

Obveze po kreditima 

Fer vrijednost kratkoročnih obveza je približna knjigovodstvenoj vrijednosti s obzirom da su kamatne stope na kredite 
približno na razini relevantnih tržišnih stopa. Sukladno tome, Uprava vjeruje da se njihova fer vrijednost ne razlikuje 
značajno od njihove knjigovodstvene vrijednosti. 

Ostali financijski instrumenti 

Financijski instrumenti koji nisu vrednovani po fer vrijednostima su potraživanja od kupaca, ostala potraživanja, obveze 
prema dobavljačima te ostale kratkoročne obveze. Povijesna knjigovodstvena vrijednost potraživanja i obveza, uključujući 
rezerviranja, koji su u skladu s uobičajenim uvjetima poslovanja približno je jednaka njihovoj fer vrijednosti. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued) 

29  Financial risk management and financial instruments 
The Group is exposed to the following financial instrument risks in its operations: market risk (which includes currency risk, 
interest rate risk and other price risks), credit risk and liquidity risk. 

A) Fair value of financial assets and liabilities 

The fair value of a financial instrument is the amount at which it could be exchanged, or a liability settled, between 
knowledgeable and willing parties in an arm’s length transaction. The Group uses the following hierarchy for determining the 
fair value of financial instruments: 

• level 1: quoted prices (unadjusted) in active markets for such assets or liabilities 

• level 2: other techniques where all inputs that have a significant effect on the fair value are observable on the 
market, directly or indirectly 

• level 3: techniques where all inputs that have a significant effect on the fair value are not based on the observable 
market data  

The fair value of the Group’s financial assets and liabilities generally approximates the carrying amount of the Group’s assets 
and liabilities. 

Derivative	financial	instruments	

The fair value of financial instruments that are not traded in an active market presented in level 2 is determined by using 
valuation techniques. These valuation techniques maximise the use of observable market data where available and rely as 
little as possible on entity-specific estimates. 

In addition to investing in equity instruments, the Group used the following methods and assumptions in estimating the fair 
value of financial instruments: 

Receivables	and	bank	deposits	

For assets that mature within 3 months, the carrying value approximates their fair value due to the short maturities of these 
instruments. For longer-term assets, the contracted interest rates do not deviate significantly from the current market rates 
and, consequently, the fair value approximates the carrying value. 

Borrowings	

The fair value of the current liabilities approximates their carrying value due to the fact that the interest rates on the said loans 
are approximated by relevant market interest rates. The Management Board believes that their fair value is not materially 
different from their carrying value. 

Other	financial	instruments	

The financial instruments not carried at fair value are trade receivables, other receivables, trade payables and other current 
liabilities. The historical carrying value of receivables and liabilities, including provisions that are in line with the usual terms 
of business, is approximately equal to their fair value.
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
29 Upravljanje financijskim rizicima i financijski instrumenti (nastavak) 

B) Rizici financijskih instrumenata 

Grupa je u svom poslovanju izložena slijedećim rizicima financijskih instrumenata: tržišnom riziku (koji obuhvaća valutni 
rizik, kamatni rizik i ostale cjenovne rizike), kreditnom riziku i riziku likvidnosti. 

Tržišni rizik 

Tržišni rizik je rizik fluktuacije fer vrijednosti ili budućih novčanih tokova po financijskom instrumentu zbog promjene tržišnih 
cijena. Tržišni rizik obuhvaća tri vrste rizika: valutni rizik, kamatni rizik i ostale cjenovne rizike. 

Nije bilo značajnijih promjena utjecaja tržišnog rizika na Grupu kao niti promjena vezanih za mjerenje i upravljanje tržišnim 
rizikom. 

Valutni rizik i računovodstvo zaštite novčanog tijeka 

Valutni rizik je rizik fluktuacije fer vrijednosti ili budućih novčanih tokova po financijskom instrumentu zbog promjena valutnih 
tečajeva. Grupa je izložena valutnom riziku putem prodaje, kupnje te zajmova koji su iskazani u valuti koja nije funkcionalna 
valuta Grupe. Valuta koja podliježe rizicima je prvenstveno USD. Stoga je Grupa izložena riziku da će kretanja u tečajevima 
utjecati na njene neto prihode i financijski položaj izražene u EUR. 

 

Valuta - Obveze   2023 Društvo   2023 Grupa 
          
USD   -   2.299 
GBP   -   489 
    -     
          
Valuta - Imovina   2023 Društvo   2023 Grupa 
          
USD   -   764 
GBP   -   715 
        

 

Relevantni tečaj tijekom razdoblja izvještavanja bio je kako slijedi:     
                
      Spot valutni tečaj    Prosječni valutni tečaj 
                
      31.12.2023. 31.12.2022.   2023. 2022. 
      EUR EUR   EUR EUR 
                

USD     1,105     1,0813   
GBP     0,86905     0,86979   
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
29  Financial risk management and financial instruments (continued) 
B)  Financial instrument risks 

The Group’s operations are exposed to the following financial risks: market risk (including currency risk, interest rate risk and 
other price risks), credit risk and liquidity risk. 

Market risk

Market risk is the fluctuation risk of fair value or future cash flows of financial instruments resulting from changes in market 
prices. Market risk comprises three types of risk: foreign exchange risk, interest rate risk and other price risks. 

There were no significant changes to the Group’s exposure to market risk or the manner in which it measures and manages 
the risk. 

Foreign currency risk and cash flow hedge accounting

Currency risk is the risk of fluctuations in the fair value or future cash flows of a financial instrument due to changes in 
exchange rates. The Group is exposed to currency risk through sales, purchases and loans denominated in a currency that 
is not the functional currency of the Group. The currency that is subject to risks is primarily USD. Therefore, the Group is 
exposed to the risk that movements in exchange rates will affect its net income and financial position expressed in EUR.

USD 
GBP 

Currency – Liabilities Company 2023 

Company 2023 

Group 2023 

Group 2023 

Spot exchange rate

31/12/2023 31/12/2022 2023 2022 
EUR EUR EUR EUR 

Average exchange rate

Currency – Assets 

USD 
GBP 

USD 
GBP 

The relevant exchange rate during the reporting period was as follows: 

1.105
0.86905

1.0813
0.86979
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BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
29 Upravljanje financijskim rizicima i financijski instrumenti (nastavak) 

Kreditni rizik 

Kreditni rizik je rizik da jedna strana ugovornog odnosa neće izvršiti svoje obveze te će time uzrokovati nastajanje 
financijskog gubitka drugoj strani. Grupa je prihvatila politiku poslovanja samo s kreditno sposobnim i jamstvima osiguranim 
društvima čime umanjuje mogućost nastajanja financijskih gubitaka zbog neispunjenih obveza. Grupa se služi podacima i 
mišljenjima prikupljenim od specijaliziranih bonitetnih kuća. Gospodarske komore kao i javno objavljenim informacijama o 
financijskom položaju društava i koristi svoju bazu podataka kako bi rangirala značajnije kupce. Utjecaj kreditnog rizika na 
Grupu kao i promjene u kreditnom rangiranju partnera konstantno su praćene i mjerene te je ukupna vrijednost zaključenih 
ugovora raspoređena između kreditno sposobnih partnera. 

Smanjenje financijske imovine 

Grupa ima sljedeće vrste financijske imovine koja je predmetom primjene modela očekivanog kreditnog gubitka: 

 Potraživanja od kupaca za prodaju roba i usluga 
 Ugovorna imovina 
 Dužnički instrumenti po amortiziranom trošku 
 Dužnički instrumenti po fer vrijednosti kroz ostalu sveobuhvatnu dobit 

lako su novac i novčani ekvivalenti također predmet umanjenja, sukladno zahtjevima MSFI-ja 9, identificirano umanjenje 
vrijednosti je nematerijalno. 

Potraživanja od kupaca i ugovorna imovina 

Grupa primjenjuje pojednostavljeni pristup u mjerenju očekivanih kreditnih gubitaka koji se temelji na životnim očekivanim 
kreditnim gubicima za sva potraživanja od kupaca i ugovornu imovinu. 

Kako bi se izmjerio očekivani kreditni gubitak. potraživanja od kupaca i ugovorna imovina su grupirani prema sličnim 
obilježjima - riziku zemlje u kojoj kupac posluje i danima dospijeća. Ugovorna imovina se odnosi na nefakturirane radove u 
tijeku i nose suštinski iste rizike kao i potraživanja od kupaca za iste vrste ugovora. Grupa je stoga zaključila da stope 
očekivanog kreditnog gubitka za potraživanja od kupaca su razumne za primjenu i na ugovornoj imovini. 

Stope očekivanog kreditnog gubitka se temelje na profilima plaćanja u posljednjih 36 mjeseci prije 31. prosinca 2022. kao 
i odgovarajućeg povijesnog kreditnog gubitka koji je evidentiran unutar navedenog razdoblja. 

Povijesne stopa kreditnog gubitka usklađene su kako bi odrazile trenutne i buduće makroekonomske faktore koji utječu na 
sposobnost kupca da podmiri potraživanja. 

Potraživanja od kupaca i ugovorna imovina se izravno umanjuju ako ne postoje razumno očekivanja da će isti biti 
nadoknađeni. Indikatori da ne postoje razumna očekivanja da će potraživanja od kupaca i ugovorna imovina biti 
nadoknađeni uključuju između ostalog nemogućnost izvršenje ugovornog plaćanja u razdoblju većem od godinu dana. 

Ostala financijska imovina po amortiziranom trošku 

Ostala financijska imovina po amortiziranom trošku uključuje: potraživanja za dane zajmove, potraživanja po priznatim 
tražbinama, kao i potraživanja s osnove prodaje u inozemstvu. 

Provedenom analizom utvrđeno je da je efekt primjene MSFI 9 na potraživanjima po priznatim tražbinama, kao i na 
potraživanja s osnove prodaje u inozemstvu neznačajan za financijske izvještaje na 31 prosinca 2022. i 31 prosinca 2021. 
godine i kao takav nije evidentiran. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
29  Financial risk management and financial instruments (continued) 
Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in a financial loss for 
the other party. The Group has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient 
collateral, where appropriate, as a means of mitigating the risk of financial loss form defaults. The Group uses data and 
opinions of specialised rating companies, the Chamber of the Economy and other publicly available financial information on 
the financial positions of companies, as well as its own trading records to rate its major customers. The Group’s exposure 
and the credit ratings of its counterparties are continuously monitored and measured and the aggregate value of contracts 
concluded is spread amongst creditworthy counterparties. 

Impairment	of	financial	assets

The Group has the following types of financial assets that are subject to the expected credit loss model: 

• Trade receivables arising from the sale of goods and services 

• Contract assets 

• Debt instruments at amortised costs 

• Debt instruments at fair value through other comprehensive income 

Although cash and cash equivalents are also subject to impairment in accordance with the IFRS 9 requirements, the 
impairment identified is immaterial. 

Trade	receivables	and	contract	assets

The Group applies the simplified approach to measuring expected credit losses that uses a lifetime expected loss allowance 
for all trade and other receivables. 

To measure the expected credit losses, trade and other receivables have been grouped based on shared credit risk 
characteristics – the country risk of the customer and the days past due. The contract assets relate to unbilled work in 
progress and have substantially the same risk characteristics as the trade receivables for the same types of contracts. The 
Group has therefore concluded that the expected loss rates for trade receivables are a reasonable approximation of the loss 
rates for the contract assets. 

The expected loss rates are based on the payment profiles over a period of 36 months before 31 December 2022 respectively 
and the corresponding historical credit losses experienced within this period. 

The historical loss rates are adjusted to reflect current and forward-looking information on macroeconomic factors affecting 
the ability of the customers to settle the receivables. 

Trade receivables and contract assets are impaired directly if there are no reasonable expectations that they will be recovered. 
Indicators that there is no reasonable expectation that trade receivables and contract assets will be recovered include, inter 
alia, a failure to make contractual payments for a period of more than one year. 

Other	financial	assets	at	amortised	cost

Other financial assets at amortised cost include receivables for flats sold, receivables for shares sold, receivables for loans 
given, receivables for recognised claims, receivables for dividends from associates and receivables from foreign sales. 

The analysis performed has shown that the effect of applying the IFRS 9 on receivables for recognised claims, receivables 
for dividends and receivables from foreign sales is immaterial and as such was not recognised at 31 December 2022 and at 
31 December 2021. 
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GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
29 Upravljanje financijskim rizicima i financijski instrumenti (nastavak) 

Rizik likvidnosti 

Rizik likvidnosti je rizik da društva Grupe neće biti u mogućnosti ispuniti svoje financijske obveze u roku. Upravljanje rizikom 
likvidnosti je odgovornost Uprava društava Grupe koje su izradile kvalitetan okvir za praćenje kratkoročnih, srednjoročnih i 
dugoročnih financiranja te svih zahtjeva vezanih za rizik likvidnosti. Grupa upravlja rizikom likvidnosti na način da 
konstantno prati predviđeni i stvarni novčani tijek uspoređujući i usklađujući ga s dospjelosti financijske imovine i obveza. 

Slijedeća tablica prikazuje dospjelost financijskih obveza Grupe na 31. prosinca sukladno ugovorenim ne-diskontiranim 
plaćanjima. 

(u tisućama eura) 

2023 Grupa 
Zaduženja Najam Dobavljači Ostalo UKUPNO 

          
Obveze unutar 1 godine                         680                            375                            408                         2.431                          3.894    
Obveze između 1-2 godine                         544                            186                                  730    
Obveze između 2-3 godine                         665                            137                                  802    
Obveze između 3-4 godine                         521                               17                                  538    
Obveze između 4-5 godine                         521                                  -                                  521    
Obveze preko 5 godina                         130                                  -                                  130    
Ukupno nediskontirane obveze na 
dan 31. prosinca 2023 3.061 715 408 2.431 6.615 

Knjigovodstveni iznos obveza 3.061 681 408 2.431 6.581 
            
            

(u tisućama eura) 

2023 Društvo Zaduženja Najam Dobavljači Ostalo 
TOTAL 

  
Obveze unutar 1 godine                         585                            301                            550                         1.635                          3.071    
Obveze između 1-2 godine                         521                            126                                  647    
Obveze između 2-3 godine                         651                               77                                  728    
Obveze između 3-4 godine                         521                               17                                  538    
Obveze između 4-5 godine                         521                                  -                                  521    
Obveze preko 5 godina                         130                                  -                                  130    
Ukupno nediskontirane obveze na 
dan 31. prosinca 2023 2.929 521 550 1.635 5.635 

Knjigovodstveni iznos obveza 2.929 495 550 1.635 5.609 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
29  Financial risk management and financial instruments (continued) 
Liquidity risk

Liquidity risk is the risk that Group companies will not be able to meet their financial obligations as they fall due. Liquidity risk 
management is the responsibility of the Management Boards of the Group companies, while the Company’s Management 
Board has built a quality frame for monitoring current, middle and long-term financing, and all liquidity risk requirements. 
The Group manages liquidity risk by continuously monitoring the anticipated and actual cash flow based on the maturity of 
financial assets and liabilities. 

The following table presents the maturity of financial liabilities of the Group as at 31 December in accordance with contracted 
undiscounted payments.

(in EUR thousands)

Group 2023 Debts Lease Suppliers Other TOTAL

Liabilities within 1 year 680 375 408 2.431 3.894

Liabilities in 1-2 years 544 186 730

Liabilities in 2-3 years 665 137 802

Liabilities in 3-4 years 521 17 538

Liabilities in 4-5 years 521 - 521

Liabilities over 5 years 130 - 130

Total undiscounted liabilities as of 
31 December 2023 3.061 715 408 2.431 6.615

Carrying amount of liabilities 3.061 681 408 2.431 6.581

(in EUR thousands)

Company 2023 Debts Lease Suppliers Other TOTAL

Liabilities within 1 year 585 301 550 1.635 3.071

Liabilities in 1-2 years 521 126 647

Liabilities in 2-3 years 651 77 728

Liabilities in 3-4 years 521 17 538

Liabilities in 4-5 years 521 - 521

Liabilities over 5 years 130 - 130

Total undiscounted liabilities as of 
31 December 2023 2.929 521 550 1.635 5.635

Carrying amount of liabilities 2.929 495 550 1.635 5.609

2023 ANNUAL REPORTANNUAL REPORT 2023

65



 
 

63 

GODIŠNJE IZVJEŠĆE 2023. 

BILJEŠKE UZ KONSOLIDIRANE FINANCIJSKE IZVJEŠTAJE (nastavak) 
29 Upravljanje financijskim rizicima i financijski instrumenti (nastavak) 

Rizik kapitala 

Ciljevi Društva pri upravljanju kapitalom su očuvati sposobnost Društva da nastavi s neograničenim poslovanjem kako bi 
osigurala povrate za vlasnike i koristi za druge sudionike te da održi optimalnu strukturu kapitala kako bi se smanjio trošak 
kapitala. Kako bi održalo ili prilagodilo strukturu kapitala, Društvo može prilagoditi iznos dividendi isplaćenih vlasnicima ili 
prodati imovinu kako bi smanjilo dug. 

Odjel financija Grupe pregledava strukturu kapitala na godišnjoj razini. Kao dio ovog pregleda, Grupa uzima u obzir troškove 
kapitala i rizike povezane sa svakom vrstom kapitala. Jedan od praćenih pokazatelja je i omjer financijske poluge koji je na 
datum izvještavanja bio kako slijedi: 

Omjer zaduženosti Društva na datum izvještavanja bio je kako slijedi: 

 
  31. prosinca 2023. 

  

31. prosinca 2022. 

  ‘000 eur ‘000 eur 

      
Dug (dugoročne i kratkoročne posudbe) = D (2.929) (25) 
Novac i novčani ekvivalenti 4.526   1.823 
Neto novac/ (dug) 1.597   1.799 
Glavnica = E 11.069   8.126 
Omjer financijske poluge- D/(D+E) 20,92%   0,30% 

 

Omjer zaduženosti Grupe na datum izvještavanja bio je kako slijedi: 

 
  31. prosinca 2023. 

  

31. prosinca 2022. 

  ‘000 eur ‘000 eur 

      
Dug (dugoročne i kratkoročne posudbe) = D (3.061) (179) 
Novac i novčani ekvivalenti 7.279   4.219 
Neto novac/ (dug) 4.218   4.041 
Glavnica = E 13.226   9.976 
Omjer financijske poluge- D/(D+E) 18,79%   1,76% 

 

Vlasnički kapital uključuje ukupni kapital. Ukupni dug uključuje ostale financijske obveze.  
 

30 Događaji nakon datuma izvještavanja 
 

Na dan izdavanja ovih financijskih izvještaja Društvo raspolaže s neto novčanom pozicijom dovoljnom za nesmetano 
podmirivanje dospjelih obveza te stoga sastavlja financijske izvještaje pod pretpostavkom vremenske neograničenosti 
poslovanja. 
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NOTES ON THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
29  Financial risk management and financial instruments (continued) 
Capital risk

The Company's objectives in capital management are to preserve the Company's ability to continue as a going concern to 
ensure returns to owners and benefits to other participants and to maintain an optimal capital structure to reduce the cost of 
capital. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to owners 
or sell assets to reduce debt. 

The finance function of the Group reviews the capital structure on an annual basis. As part of this review, the Group considers 
the cost of capital and the risks associated with each class of capital. One of the ratios monitored is the financial leverage 
ratio, which was as follows at the reporting date: 

The Company's debt ratio on the reporting date was as follows:

The Group's debt ratio on the reporting date was as follows: 

Equity includes total capital. The total debt includes other financial liabilities. 

On the date of issuance of these financial statements, the Company had a net cash position sufficient for the unhindered 
settlement of due obligations and therefore prepared the financial statements under the assumption of continuity of operations. 

31 December 2023
EUR ‘000 

31 December 2023
EUR ‘000 

31 December 2022
EUR ‘000 

31 December 2022
EUR ‘000 

30 Events after the reporting date

Debt (current and non-current) = D 

Cash and cash equivalents 

Net cash / (debt) 

Equity = E 

Financial leverage ratio = D/(D+E) 

Debt (current and non-current) = D 

Cash and cash equivalents 

Net cash / (debt) 

Equity = E 

Financial leverage ratio = D/(D+E) 
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